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INDEPENDENT AUDITORS’ REPORT

To

The Members of

AR Digital Wealth Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AR Digital Wealth Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement
for the period 1% April 2024 to 31 March 2025 (“the period”), and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended
(“Accounting Standards”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, and its profit and other comprehensive income, changes in equity and its
cash flows for the period ended on that date.

Basis for Opinion

We have conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors Report (the “Report”), but does not include the financial statements
and our auditors’ report thereon. The Report are expected to be made available to us after the date of this
auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We ing to report in this regard.
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Management’s Responsibility for the IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the Accounting Standards and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high ievel of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are o draw attentlon in our auditor’s report to
the related disclosures in the financial statements ¢
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(e)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as
a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure “B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private company,
section 197 of the Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigati

Sty
31 March 2025.

which would impact its financial position as at

",



Bagaria & Co. LLP, Chartered Accountants Continuation Sheet

ii. The Company did not have any long-term contracts including derivative contracts as at period-end

for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds have

been received by the Company from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub clause (i) and (ii) of Rule 11(e) of The Companies (Audit and Auditors)
Rules, 2014, as provided under (a) and (b) above, contains any material misstatement.

v. The Company has not declared or paid any dividend during the year ended March 31, 2025 and

hence reporting compliance of Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the Company has used an accounting software

Mumbai

f'.‘ (;0
Date: 08™ April, 2025 UDIN: 25143503BMIBMP72}3&AC,/

for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Bagaria & Co. LLP
Chartered Accountants
Firm Registration Mg — 113447W/W-100019

Vinay SOmani
Partner
Membership No. 143503
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“Annexure A” to the Independent Auditor's Report - 31.03.2025

On the basis of such checks as we considered appropriate and according to the information and explanation
given to us during the course of our audit, we report that:

(a)(i) The Company has maintained proper records showing full particulars including quantitative details
and situation of property, plant & equipment.

(a)(ii) The Company has maintained proper records showing full particulars including quantitative details
and situation of intangible assets.

(b) According to the information and explanations given to us, the property, plant & equipment’s have
been physically verified by the management at the year end, which in our opinion, is reasonable
considering the size of the Company and nature of its property, plant & equipment’s. As explained, no
material discrepancies were noticed on such verification.

{c) There are no immovable properties held as property, plant & equipment’s by the Company

(d) In our opinion and according to the information and explanations given to us, the Company has not
revalued its PPE (including Right of Use assets) or intangible assets or both during the year

(e) There are no proceedings initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (450f 1988) and rules made thereunder

The Company is in service industry and therefore, clause (ii) is not applicable to the Company.
(a) In our opinion and according to the information and explanations given to us, the Company has

granted loans or advances in the nature of unsecured loans, to parties, and the details are mentioned
in the following table

i (In Lakhs)
Particular . Amount
Aggregate amount granted/ provided during the year
- Other Group Company - 18,490/-
Balance outstanding as at balance sheet date in respect of
above case
- Other Group Company Nit

{b) In our opinion and according to the information and explanations given to us, the terms and
conditions of the grant of all loans and advances in the nature of loans provided are not prejudicial to
the Company’s interest.

(c) In our opinion and according to the information and explanations given to us, in respect of loans and
advances in the nature of loans, the schedule of repayment of principal and payment of interest has
been stipulated and the repayments or receipts are regular during the year.

(d) There are no amounts of loans granted to companies which are overdue for more than ninety days.
(e) In our opinion and according to the information and explanations given to us, neither loans or

advances in nature of loans have been renewed or extended nor any fresh loans have been granted
to settle the overdue of existing loans.
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viii.
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(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security.

According to the information and explanations given to us, the Company has not accepted any deposits
from the public. Therefore, the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under are not applicable to the Company.

As informed to us, the Central Government has not prescribed maintenance of cost records under section
148(1) of the Companies Act, 2013 for the services provided by the Company.

(a) According to the information and explanations given to us and on the basis of our examination of the
books of accounts and records, the Company has generally been regular in depositing undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, duty of customs, duty of excise, value added tax, cess to the extent applicable and any other
statutory dues with the appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of the above were outstanding as at March 31, 2025 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, wealth
tax, service tax, sales tax, duty of customs, duty of excise, value added tax, cess which have not been
deposited on account of any dispute.

According to the information and explanations given to us there are no transactions which are recorded
in the books of account that have been surrendered of as undisclosed income during the year in the
which tax assessments have taken place under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanations given to us, the Company has not
taken any loan either from financial institutions or from the government.

(b) The Company has not been declared as wilful defaulter by any bank or financial institution or other
lender.

(c) In our opinion and according to the information and explanations provided to us, the Company has
not availed any term loans during the year and hence the reporting requirements under sub-clause (c)
of clause (ix) of Para 3 of the order are not applicable.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(e) Based on our audit procedures and on the basis of information and explanations given to us, the
Company do not have any subsidiary, joint venture and associates and hence reporting under clause
3(ix)(e) and (f) of the Order is not applicable to the Company.
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(a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) nor from term loans.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

Based upon the audit procedures performed and the information and explanations given by the
Management, we report that no fraud by the Company or on the Company has been noticed or reported
during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company.

All transactions with the related parties are in compliance with section 177 and 188 of the Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards. (Refer Note 27 to the Financial Statements)

The Company does not have an internal audit system and is not required to have an internal audit system
as per provisions of the Companies Act 2013.

The Company has not entered into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

(a) In our opinion, the Company is not required to be registered under section 451A of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi) (a) of the Order is not applicable to the Company.

(b) In our opinion, the Company is not required to be registered under section 45IA of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi) (b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, paragraph 3(xvi) (c) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
requirements under clause (xviii) of the order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.
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XX. Provisions of Section 135 along with Schedule VII of the Companies Act, 2013 are not applicable to the
Company and accordingly the reporting requirements under clause (xx) of the order are not applicable to

the Company.
For Bagaria & Co. LLP
Chartered Accountants
Firm Registration No » 113447W/W-100019
/_\\

Vinay So n‘ip/[ é‘/’
Partner :i * {

Mumbai Membership No. 143503 e:

Date: 08" April, 2025 UDIN: 25143503BMIBMP728
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements” section of our report to
the Members of AR Digital Wealth Private Limited of even date:

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Act

We have audited the Internal Financial Controls with reference to financial statements of AR Digital Wealth
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential component of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Cantrols with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicabie to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal Financial Controls with
reference to financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of Internal Financial Controls with reference to financial statements included obtaining an understanding of
Internal Financial Controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to financial statements includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expendit the entity are being made only in

accordance with authorisation of management; (iii) provide & urance regarding prevention or
\#
2
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timely detection of unauthorised acquisition, use, or disposition of the entity's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of Internal Financial Controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal
Financial Controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the best of our information and according to the explanations given to us, the Company has,
broadly in all material respects, an adequate internal financial controls system with reference to financial
statements and such Internal Financial Controls with reference to financial statements were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established by
the Company considering the essential Component of internal control stated in the Guidance Note on Audit of
Internal Financial Controls with reference to financial statements issued by the Institute of Chartered
Accountants of India.

For Bagaria & Co. LLP
Chartered Accountants

Firm Registration No — 1?‘14,7W/W—100019
Vinay Somawﬂll
I 2]

Partner
Mumbai Membership No. 143503
Date: 08" April, 2025 UDIN: 25143503BMIBMP728




AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
BALANCE SHEET AS AT MARCH 31, 2025
(Rs. In Lakhs)
Asat Asat
Particulars
¢ S March 31, 2025 March 31, 2024
I ASSETS e
Non-Current Assets
Property, Plant and Equipment 3 17.60 13.73
Intangible Assets 4 1,542.69 1,899.66
Total Non-Current Assets 1,560.29 1,913.39
Current Assets
Financial Assets
- Trade Receivables 6 118.40 114.00
- Cash and cash equivalents 7 1,382,22 917.01
- Other Financial Assets 8 2,788.46 2472.15
Other Current Assets 9 17.57 9.10
Current Tax Assets 10 36.62 50.05
Tutal Current Assets 4,343.27 3,562.31
TOTAL ASSETS 5.903.56 5.475.70
11 EQUITY AND LIABILITIES
Equity
Equity share capital 11 53730 53730
Other Equity 12 4.918.74 4,534.15
Total Equity 5456.04 5,071.45
Liabilities
Non-Current Liabilities
Financial liabilities
Provision 13 42.43 30.27
Deferred tax liabilities (Net) 5 214.87 212.85
Total Non-Current Liabilities 257.36 243.12
Current Liabilities
Financial liabilities
- Trade Payables 14
Total Outstanding dues of micro enterpriscs and small enterprises -
Total Quistanding dues of creditors other than micro enterpriscs and small 0.13
enterprises
- Other Financial Liabilities 15 102.09 99.06
Other Current Liabilities 16 16.53 14.81
Provisions 17 71.47 47.26
Total Current Liabilities 190.22 161.13
TOTAL EQUITY AND LIABILITIES £.903.56 5475.70
Corporate Information and summary of Material Accounting Policies & 1-38
Nates Forming Part of the Financial Stacement
As per vur attached report of even date. For and on Behalf of Board of Directors
For Bagaria & Co, LLP
Chartered Accountants
Firm Reg No.1 | 344 7W/W-100 /Q
Vinay Somani W Babu Ramayanam Rajesh Kumar Bhutara
Partner Durector Dircctor
M.No. 143503 DIN :09562190 DIN:01315143
Place: Mumbai Mumbai Mumbai
Date: April 08, 2025




AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
|STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2025
(Rs in Lakhs)
" For the Year ended For the Year ended
Particul
articutars Notes March 31, 2025 March 31,2024
I Revenue From Operations 18 2,777.32 2,402.07
n Other Income 19 142.87 48.94
Total Revenue 2,920.19 2,451.01
m Expenses:
Employee Benefits Expense 20 567.99 490.17
Finance Costs 21 1.84 0.38
Depreciation and Amortisation Expenses 22 362.80 360.50
Other Expenses 23 1,471.72 1,141.21
Total Expenses 2.404.35 1.992£
IV Profit Before Tax 515.84 458.75
v Tax Expenses: 24
L. Current Tax 121.47 -
2, Deferred Tax 3.2 116.64
3. Prior Year taxes 3.41 0.85
TOTAL TAX EXPENSES 128.00 11749
VI Profit for the Year (IV - V) 387.84 341.26
VI Other Comprehensive Income/(Loss)
(A) Items that will be reclassified subsequently to Profit or Loss
i) Net changes in fair value of investments other than ESC - -
it} Less: Income Tax effect - -
(B) Ttems that will nol be rechassificd subsequently to Profit or Loss
i) Remeasurement of defined employee benetit liability {4.34) (5.03)
ii) Less: Income Tax effect 1.09 1.27
Total Other Comprehensive Income/(loss) {3.25) (3.76)
Total Comprehensive Income For The Year (VI + VI 384.59 337.50
VIII  Earning Per Equily Share of Rs.10 each 27
Basic 7.22 6.35
Diluted 7.22 6.35
Corporate Information and summary of Material Accounting Policies & 1-38
Notes Forming Part of the Financial Statement
As per our attached report of even date. For and on Behalf of Board of Directors
For Bagaria & Co. LLP
Chartered Accountants
Firm Reg No.1{3447W/W-10(01 ‘g
."ll’ -
Vinay Somani I'II an Babu Ramayanam  Rajesh Kumar Bhutara
Partner \ Director Director
M.No. 143503 DIN :09562190 DIN:01315143
Place: Mumbai Mumbai Mumbai
Date: April 08, 2025
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AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
(Rs in Lakhs)
Particulars For the Year ended For the Year ended
March 31, 2025 March 31, 2024
CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX AND EXTRAORDINARY ITEMS 515.34 458.75
Add/ (Less) :
Depreciation 362.80 360.50
Interest Income (142.42) (31.65)
Gain on Sale of Investents (0.45) (17.29)
Finance Cost 1.84 0.38
Net Fair Value (Gain)/Loss on Financial instruments 43.76 (105.12)
Gratuity 8.02 5.62
Loss on Written Off on Fixed Asscts - 0.41
Leave - 2,07
273.55 214,92
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 789.39 673.67
Adjustmeant for :
Decrease/(Increase) Trade Recejvables & Other Current Assets (26.76) (43.39)
Decrease/(Increase) in Other Financial Assets (359.62) 42.40
Decrease/(Increase) Borrowing & Other Current Liabilities 28.89 (1171
(357.4%) \'l!.?t]l
CASH USED IN OPERATIONS 431.90 460.97
Add /( Less) :
Direct Taxes Paid (Net) (98.02) (11,29)
NET CASH USED IN OPERATING ACTIVITIES 333.88 649.68
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment (9.70) (10.49)
Payments to acquirc Investments (1,050.00) (8,955.00)
Proceeds on sale of Investments 1,050.45 8,972.29
Loan Given - -
Interest Income 142.42 31.65
NET CASH FROM INVESTING ACTIVITIES 133.17 38.45
CASH FLOW FROM FINANCING ACTIVITIES :
Interest Expenses (1.84) (0.38)
Lease Payment < -
NET CASH USED IN FINANCING ACTIVITIES (1.84) (0.38)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 465.21 687.75
CASH AND CASH EQUIVALENTS - Opening Bulance 217401 229.26
CASH AND CASH EQUIVALENTS - Closing Balance 1.382.22 917.01
Details of cash and eash equivalent at the at the end of Year
- Cash On Hand 046 1.05
- Balance in Current Account 7.76 9215.96
- Balance in Deposit Account 1.374.00 -
Total 1,382,22 917.01
Cash Flow Stalement has been prepared under the Indirect Muthod as st out in Ind AS-7 specified under section 133 of the Companies Act, 2013.
As per our atlached report of even date.
Fur Bagaria & Co. LLP
Chartered Accountants For and on Behalf of Boaril of Directors
Firm Reg No.113447W/W-1 /Q
Yinay Somani ; : f NijSufan Babd-hamayanam Rajesh Kuiiiar Bhutara
Partner D Director .
M.No. 143503 DIN :09562190 DIN:01315143
Place: Mumbai Mumbai Mumbaj
Date: April 08, 2025




AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2025

A, Equity Share Capital
Nes. in Lakhs Rs in Lakhs
Equity shares of INR 10 ¢ach issued, subscribed and fully paid
At April 1, 2023 53.73 537.30
Changes in Equity Share Capital due to prior period errors - -
R  bal at the beginning of the current reporting period 53.73 537.30
Changes in equity share capital during the year - -
At March 31, 2024 53.73 537.30
At April 1, 2024 53.73 537.30
Changes in Equity Share Capital due to prior period errors - -
Restated balance at the beginning of the current reporting period §3.73 537.30
Changes in equity sharc capital during the period - -
At March 31, 2023 53,73 531.30
B. Other Equity
{Rs in Lakhs) |
Reserve and Surplus Other Total Equity
Securities Premium| Retained Earnings | Comprehensive
Income

Balance as at April 1, 2023 3.880.59 319.08 (3.02) 4,196.65
Profit for the Year - 341.26 - 341.26
Remeasurement of the net defincd benefit liability/asset - - (3.76) . (3.76)
Balance as at March 31, 2024 3,850.59 660.34 (6.78) 4,534.15
Application Money Utilised for Issue of Shares - - - -
Balance as at April 1, 2024 3,880.59 660.34 (6.78) 4,534.15
Profit for the Year - 387.84 - 387.84
Remeasurement of the net defined benefit liability/asset - - 3.25) (3.25)
Balance as at March 31, 2025 3,880.59 1.048.18 (10.03) 4.918.74

As per our attached report of even date.

For Bagaria & Co. LLP
Chartered Accountants
Firm Reg No. | |3447W/W-

Vinay Soma

Partner

M.No. 143503
Place: Mumbai
Date: April 08, 2025

For and on Behalf of Board of Directors

DIN :09562190
Mumbai

A

Rajesh Kumar Bhutara

Director
DIN:01315
Mumbai
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AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

1 CORPORATE INFORMATION

AR Digital Wealth Private Limited (formerly known as AR Wealth Management Private Limited) ("the Company"} having CIN U65923MH1996PTC097270 was incorporated on|
February 14, 1996 as a private company. Its registered office is at 11th Floor Times Tower, Kamala City. Senapati Bapat Marg, Lower Parel, Mumbai, Maharash It is engaged in
business of Distribution and Sale of Financial products,

2 MATERIAL ACCOUNTING POLICY INFORMATION

{(a

—

Statement of Compliance
These financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) notified undcr the Companies (Indian Accounting Standards) Rules, 2015 as
ded by the C; (Indian A ting Standards) (Amendment) Rules, 2016, the relevant pravisions of the Companies Act, 2013 (“the Act”™).

¢ 4

The financial were app | for issue by the Board of Di of the Company at their ing held on April 08, 2025,

(b

-

Basis of preparation of Financial Statements
These Financial Statements have been prepured vn historical cost basis, except for certain financial instruments, which are measured at fair values at the end of each reporting period, as
explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fait value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market particip at the date, regardless of
whether that price is directly observable or estimated using h luation technique. In estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those chagacteristics into account when pricing the asset or liability at the measurement date. Fair value for]

and/or discl purposes in these financial statements is determined on such a basis, except for share based payment transactions that are within the scope of Ind AS 102
and leasing transactions that are within the scope of Ind AS 116,

The accounting policics adopted in the preparation of the Fi ial S are i with those followed in the previous year by the Company.

Fair Value Measurement

In addition, for financial reporting purpose, fair value measurements cre categorised into Level 1, 2 or 3 based on the degree to which the inputs 1o the fair value measurements are
observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows:

- Level 1 inputs are quoted prices in active markets for identical assets or tiabitities that the entity can access at th.e measurement date;
- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
- Level 3 inputs are unobservable inputs for the assets or liability.

Critical Accounting Judgements and key Sources of Estimation Uncertainty

The preparation of the Company’s Fi ial Statements requires to make jud i and ptions that affect the reported amount of revenue, expenses, assets
and liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilitics affected in next financial years.

(v

[

Estimates and underlying assumptions are revicwed on an on going basis. Revisions to accounting estimates are recognised in the period in which the cstimates are revised and future
periods are affected.

(i) Depreciativn / Amortisation and useful lives of property, plant and equipment: Company depreciate its tangible assets over the usefu! life of an Asset as prescribed under Part C
of Schedule L1 of Companies Act, 2013. Company remeasure remaining uscful life of an assel at the end of cach reporting date.

(ii) Fair value measurement: Fair Value is a price of orderly transaction between market particip at the t date under current market conditions. Company determines
Fair Value of Quoted Investment from available market price. When the fair values of i ial asscts and fi ial liabilitics ded in the balanve sheet cannot be measured based on
quoted prices in active markets, their fair valug is measured using appropriate valwition techniques. The inputs to these models are taken from observable markets where possible, but

where this is not feasible, a degree of j id of inputs such as liquidity risk, credit risk and volatility.

q q

nt is req in establishing fair values. Jud include

(iil) Provisions: Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will te
required to settle the obligation. Management estimates it by using its best judgement of future cash outflow.

(iv) Taxes: The Company periodically assesses ils liabilitics and contingencies related 10 income taxes for all years open to scrutiny based on latest information available. For matters
where it is probable that an adjustment will be made, the Company records'its best estimates of the tax liability in the current tax provision. The Management believes that they have
adequately provided for the probable outcome of these maters.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amouat of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits.

{v) Recognition and ement of defined benefit obligati
The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial ptions include di rate, trends in salary escalation and
attrition rate. The discount rate is determined by reference to market yields at the end of the reporting period on government securities,

Current and Nen-Curreat Classification

An asset shall be classificd as current when it satisfies any of the following criteria:—

(a) it is cxpected to be realised in, or is intended for sake or consuniption i, the company’s normal operating cycle;

(b) it is held primarily for the purposc of being traded; ’

(c) it is expected to be realised within twelve months after the reporting dute; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a tiability for at least twelve months after the reporting date.
All other assets shal! be classified as non-current.

@

~




AR Digital Wealth Private Limited
CIN: U65923MH 1996PTC097270
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
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A liability shall be classified as current when it satisfies any of the following criteria:—

(a) it is expected to be scttled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(¢) it is due to be settled within twelve months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.

Terms of a liability that could, at the option of the counterparty, result in its scttlement by the issue of equity instruments do not affect its classification.
All other liabilities shall be elassified as non-current.

Property, Plant and Equipment & Intangible Assets and Depreciation & Amortisation

Property, Plant and Equipment
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Direct costs in relation to the fixed assets are capitalized until such assets are ready|
for use.

(i) Tangible Assets: Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets estimated by the Management. Depreciation for assets
purchased during a permd is proportionately charged. The useful life of tangible assists is as prescribed under Part C of Schedule I of the Comy Act 2013,

Fixed Assets Useful Life

Office Equipment S years

Computer Equipment 3 years

Furniture and Fixtures 10 years

(ii) Intangible Assets: Intangible assets ists of software for financial service which has been amortized over a period of 10 Years on SLM basis. It was amortised over the period of 7
years till FY 2019-20

(ifi) Deemned cost on transition to Ind AS: For transition to Ind AS, the Company has elected to continue with the carrying valuc of all its Property Plant and equipment and Intangible
assets as measured as per the previous GAAP and use that carrying value as its deemed cost of the transition date.

Financials Instruments

Financial assets and financial liabilities are r ised when a Company b a party to the contractual provisions of the instruments.
Y P

Financial assets and financial liabilities are initially measured at fair value, Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or foss and ancillary costs related to borrowings) are added to or deducted from the fair value of

the financial asscts or finanvial liabilitics, as appropriate, on initial recognition. Transaction costs directly aitributable fo the acq of fi iassetsor fi {iabilitics at fair
value through profit or loss are recognised imumediately in statement of profit and loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

(i) Classification & Measurement of Financial dssets

Financial assets are classified as 'Amortised Cost', 'Fair Value through Profit and Loss' (FVTPL) and 'Fair Value through Other Comprehensive Income’ (FVTOCT) in the following
categories:

Debt Instruments at amortised cost: Debt instruments that meat the following conditions are subsequently measured at amortised cost (except for those designated at FVTPL on initial
recognition)

= the asset is held within a business model whose objective is to hold asset to collect contractual cash flows; and
= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount cutstanding

Debt Instruments at FVTOCI: Debt instruments that meet the following conditions are subsequently measured at FVTOCI (except for those designated at FVTPL on initial recognition)

« the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and sclling financial assets; and
* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

Debt Instruments at FVTPL: Any debt instrument which is either initially designated at FVTPL or which does not meets the criteria for Amortised cost or FYTOCT is measured at
FVTPL.

Effective Interest Method: Interest income from security doposit and debt instraments is recognised using lhe effective interest rate method. The effective interest rale is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset. When calculating the effective interest rate, the company estimates the expected cash
flows by considering all the contractual terms of the {inancial instrument (for example, prepayment, cxtension, call and similar options) but does not consider the expected credit losses,

Equity Instruments at FVTOCI: On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent changes in fair
valug in other comprehensive income pertaining to investments in equity instruments. This clection is not permitted if the instrurent is held for trading. The cumulative gain or loss is not
reclussified to the statement of profit and loss on disposal of the investment.

Financial Assets at FVTPL: Investments in equity instruments are classified at FVTPL, unless they were mevombly elected on initial recognition as FVOCI. Financial Assets at FVTPL
are measured at Fair Value at the end of each reporting period, with any gains or losses arising on gnised in the of profit and loss.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
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(k)

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the ic benefi iated with the dividend will flow to the
Company, and the amount of the dividend can be measured reliably.

(ii) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses iated with its assets carried at amortised cost, FVQCI debt instruments, and other financial assets. The
impai hodology applied depends on whether there has been a significant increase in credit risk. Note 35 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from
initial ition of the receivables.

(iti) Derecagnition of financial assets

A financial asset is d gnised only when :

* The Company has transferred the rights to receive cash tlows from the financial asset or

« retains the contractual rights to receive the cash flows of the fi ial asset, but a 1 obligation to pay the cash flows to one or more recipients.

‘Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and Is of 0 hip of the fi ial asset. In such cases, the
fi ial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ship of the fi ial asset, the fi ial asset is not d gaised.
Where the entity has neither transferred a financial asset nor retains substantially all risks and ds of ownership of the fi ial asset, the fi ial asset is derecognised if the

Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

(iv) Financial Liabilities:

Financial liabilities which are held for trading or are designated at FVTPL are measured at fair value with ch being recognised in the of profit and loss.

Financial liabilities that are not held for trading and are not designated as at FVTPL, are measured at amortised cost. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.

(v) Derecognition of financial linbilities

Company d gnises fi ial liabilities when, and only when, the company's obligations are discharged, lied or have expired. A sul ial modification in the terms of an
existing financial Hability is 1as a discharge of original fi ial liability and recognition of new financial liability. The difference between the carrying amount of the financial
liability d gnised and the ideration paid and payable is recognised as profit or loss.

(vi) Offsetting financial ussets and liahilities
Financial asscis and liabilitics are ofTsci and the net p ied in the of fi ial position when, and only when, the Company has a iegal right and ability to offset the
amounts and intends either to settle on a net basis or to realize the asset and settle the liability simultancously.

Derivatives financial instruments

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each reporting period.
The resulting gain or loss is recognised in the statement of profit and loss.

Impairment of Assets

Property, plant or equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their carrying amount may not be recoverable. 11
any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on an individual asset basis unless the asset does nol
generate cash flows that are largely independent to those from other assets.

The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An asset is treated as impaired when the]
carrying cost of assets exceeds its recoverable value. An impairment loss, if any, is charged to statement of profit and loss in the year in which an asset is identiticd as impaired. Reversal
of impairment losses recognized in prior years is recorded when there is an indication that the impai losses gnized for the assels no longer exists or have decreased.

Cash and cash equivalents

(i) Cash and cash equivalents in the balance slieet comprise cash at bank and on hand and shoct-term deposit with original maturity upto three months, which are subject to insignificant
risk of changes in value.

(ii) For the purpose of pr ion in the of cash flows, cash and cash equivalents consists of cash and short-term deposit, as defined above, net of outstanding bank overdraft
as they are considered as an integral part of Company's cash management.

Borrowing Cost and Finance Charges

Borrowing cost attributable to acquisition and construction of quaiifying assets arc capitalized as a part of the cost of such assets up Lo the date when such asscts are ready for its intended
use. Other borrowing cost arc charged to the statement of profit and loss in the period in which they are incurred. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds and is measured with reference to the effective interest rate applicable to the respective borrowings

Leases .

The Company hether a ins a lease, at inception of a contract, A contract is, or contains, a lease if the contract conveys (he right to control the use of an idenlified
asset for a period of time in exchange for ideration. To assess whether a contract 'ys the right to control the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all of the ic benefits from usc of the asset through the period of the lease and {iii) the Company
has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a corresponding lease liability for all lease arrangements in which it is a lessee. except for-
leases with a term of twelve months or less (shori-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.




AR Digital Wealth Private Limited
CIN: U65923MHI1996PTC097270
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2025

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lcase liabilities includes these options when it is
reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement

date of the lease plus any initial direct costs less any lease incentives. They are sut 3 y d at cost less lated depreciation and impairment losses.

P

Right-of-use assets are depreciated on a straight-line basis over the lease term. Right of use assets are evaluated for recoverability whenever events or ct ges in cil
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.c. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets.

‘The lcase liability is initially measured at amortized cost at the presert value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease
or, if not readily determinable, using the i I borrowing rates in the country of domicile of these leases. Lease liabilitics are d with a corresponding adj to the
related right of use asset if the C: y changes its if whether it will exercise an extension or a termination option,

P &

Lease liability and ROU asset have been scparately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

() Employee Benefits .
Defined Contribution plan — Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company is statutorily required to contribute a specified portion of
the basic salary of an employee fo a provident fund as a part of retirement benefits to its employees. The contributions during the period are charged to statement of profit and loss. The
Company recognizes contribution payable to the Provident Fund scheme as an expenditure when an employee renders related service.

Defined Benefit Plan — Gratuity, which is in the nature of Defined Benefit Schemes, are payable only to employees and I for on accrual basis. The Cost of providing benefits is
determined using the projected unit credit method, wich actuarial valustions being carried out at the end of each annual reporting period. Remncasurement, comprising actuarial gains and
losses are recognised in other comprehensive income in the period in which they ocour and are not reclassified to the statement of profit and loss. The Company has not funded its
Gratuity liability,

Short Term Employee Benefits - The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognized during
the year when the employees render the service, These benefits include incentive and Annual Leave which are expected to occur within twelve months after the end of the period in which
the employee renders the related service.

{m) Revenue Recognition
Ind AS 115 - The Company assesses the nature, timing and extent of revenue based on performance obligatious in its ¢

fod

ding/trade customs with & clients.

Revenuc is recognised to the cxtent that is probable thal the economic benefits will flow 1o the Company and the amount based on performance obligation caa be reliably measured.
Revenue is measurcd at the fair value of consideration received or receivable taking into account the anount of discounts.

Income from Distribution and sale of Financial product includes Distribution ircome on Mutual Fund, Referral fees, Gain/ Loss on sale of Investment (Structured Product).

1. Income related with Distribution income 0y Mutual Fund, PMS, Referral fees is accounted on accrual basis.

2. Dividend income is accounted for when the right to receive the income is established.

3. Difference between the sale price and the carrying value of investment is recognised as profit or loss on sale/ redemption on investment on trade date of trapsaction. Canying value of
investments is determined based on weighted average cost of investments sold.

4. Interest income is recognised on a time basis using the effective interest method.

(n) Taxes on Income
Current Tax: Provision for Income Tax is determined in accordance with the provisions of the Income Tax Act, 1961,
Deferved Tax: Deferred tax is provided, on all temporary differences at the reporting date between the tax base af assets and liabilities and their carrying amounts for financial reporting
purposes. Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws that have been

d or sub ively d at the reporting date. Tax relating to items recognised directly in equity or OCT is recognised in equity or OCI and not in the statement of profit and loss.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to iucome taxes levied by the same tax authority,
but they intend to seftle current tux liabilities and assets on a net basis or their tax assets and liabilities will be realized simultancously
A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary difference can be utilised. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable,

(0) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made.

Provisions (excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance Sheet date,
taking into account the risks and uncertainties surrounding the obligation,

Contingent Liabilities are possible but not probable oblig::ﬁons as on the Balance Sheet date, based on the availabls evidence. Contingent Liabilities are not gnised in the fi
statements.

Contingent Assets are neither recognized nor disclosed.
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(p) Earning per share

Basic carnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders of the company by the weighted average ber of equity shares
outstanding during the period/year.
Diluted earnings per share arc computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the period/year. For the purpose of

calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average aumber of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

(q) Cash Flow Statement .
Cash flows statement is prepared using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature item of income or expenses|
d with i ing or fi ing cash tlows. The cash flows from operating, investing and financing activitics of the Company are segregated.

(r;

~

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest thousand as ner the requirement of Schedule I1T, unless otherwise stated.
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3 PROPERTY, PLANT AND EQUIPMENT
Property, plant and wguipment consist of the followinu: {Rs In Lakhs)
Description Computer Dflice cquipment Furniture & Fixtures Total
As at April 1, 2024 48.46 0.50 058 49.55
Additions 9.70 - - 9.70
Disposals < - - .
As at March 31, 2025 58.16 0.50 0.58 59.25
Accunmlated depreciation as at Apql 1, 2024 35.28 019 0.35 35.82
Depreciation for the year 5.69 009 0.05 583
Disposals A - -
Accumulated dupweciation as at March 31. 2028 4097 024 040 41.65
Net enrrying amount as at March 31, 2025 17.19 0.22 0.18 17.60 |
Description Computer Office equipment Furniture & Fixtores Total
Asat April |, 2023 18.07 8.62 0.58 47.27
Additions 10.39 o.i0 - 1049
Disposals - 8.22 - 8.21
As at March 31, 2024 48.46 0.50 058 49.55
Accumulaied depreciation as at April 1, 2023 32.86 193 0.30 4109
Depreciation for the year 242 o.u8 0.05 2,55
Disposuls - 782 - 7.82
Accumulated depreciation as at March 31, 2024 3528 0.1y 0.35 3582
Net earrving amount as at Morch 31, 2024 13.18 0.31 0.23 13.73
4 INTANGIBLE ASSETS {Rs in Lakhs)
i Software - PW
Asal April 1, 2024 3,687.37 3,687.37
Additions - .
Disposals - -
As gt March 31, 2025 3,687.37 3,687.37
Accumulated depreciation as al Aprit ), 2024 1,782.74 1,787.71
Depreciation for the year 35697 356.97
Disposals - -
Accurulated depreciation as at March 31, 2028 2.144.64 2.144.68
Net carrving amount as at March 31, 2025 1542 6% 1342 69
D fion B £ DV otul
Asat Aprit I, 2023 3,687.37 3,687.37
Additions - -
Disposals = =
As ot March 31, 2024 3.687.37 3,682.37
Accumulated depreciation as at April 1, 2023 1.429.76 1,429.76
Depreciation for the year 35295 35795
Disposals - -
Accunrulated depreciation as at March 31, 2024 1.782.71 1.787.71
Net carrving umount us at March 31, 2024 1.899.66 1,899.66
{Rs in Lakhs)
§ DEFERRED TAX ASSETS / (LIABILITIES) Asai Asat
Murch 31, 2025 March 31, 2024
Deferrod Tax Liability on accounl of Depresiation (220.63) {254.20)
Deferred Tax Asset on uccount of Business Loss - 49.72
Deferred Tax Assel on account of Leave 239 2.59
Deferred Tax Assct on account of Gratuity i0.98 .87
Defrred Tax Assct on account of Fair Value of Investment 17.81} 118.83)
1214.87) 2t s_s;i
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(Rs in Lakhy) |
6 TRADE RECEIVABLES Asat Asat
March 31, 2025 Marsh 31, 2024
(Unsecured, Cunsidered good)
Trade Receivables 118.40 114,00
11840 114,00 |
(i} Trade Receivables Ageing Schedule
Az at Marck 31, 2025 (Rs in Lakhs)
Particulars Unbited P06 e 1 year 12 years 23yen More thaa 3 years Totol
(i) Undi d Trade recei: = consi good 11840 - - 118.40
(ii}} Undisputed Trade receivables - which have significant increase in -
Credit risk - - -
(iii) Undisputed Trade Receivables — credit impaired - - . .
{iv) Disputed Trade Receivables considercd good - - - -
{v) Disputed Trade Rexeivables - which have signiticant increase in -
Credit risk - - -
(vi) Disputed Trade Reveivables cradit impaired - - - -
Total 114.40 - - - 118.40
As 3t March 31, 2024
Less tln 6
Particulars Unbilled 6 montts - | year 12 years 23 years More thon 3 years Toul
s ’
(i) Undisputed Trade receivables ~ considercd good 114.00 - - - 11400
(i) Undi Trade - which have signi increase in
Credit risk . - - . -
(jii) Undisputed Trade Receivables ~ credit impaired - - - -
(iv) Disputed Trade Receivables considered good - - - -
(v) Disputed Trade Receivables - which have significant increase in
Credit risk
(v1) Disputed Trade Receivables credil impaired - -
Total 114.00 - 1314.00
iRs In Lakhsy

(i) MOVEMENT IN THE EXPECTED CREDIT LOSS ALLOWANCE
Balance al begiuning of the ysar
Movement in the expocted credit Juss all
Batance at end of the year

There is no expected credit foss as per past trend and hencs no ageing in tems of percentage loss is available.

7 CASH ARD CASH EQUIVALENTS

Cash On Hand
Balaswes with Banks
- in Current Accounts
- in Depusit Accounts {Maturity less than 3 Months)

4 QTHER FINANCIAL ASSETS

Other Finanvial Assets - Current

Intesest Accrued

Fixed Deposit with Bank (Matweity less than 12 Months)
{Licn against Bank Overdraft)

Un-Quoted - Fully Paid up
Non-Principal Protested Structured Product at Fair Value through Frofit and Loss
In Anand Rathi Glohal Finance Limited Non-Principal Protected Structured Product
in Anand Rathi Financial Services Limited Non-Principal Protecied Structured Product

2 OTHER CURRENT ASSETS

{Unsecured, Considered good)
Staff Advances
Prepaid Expenscs

10 CURRENT TAX ASSETS

Advance Tax including Tax Deducted at Source (Net of tax provisions)

on trade reeeivables caleulated at lifetime expected credit ks

Morg thun 3 vears Tutal

(Rs in Lakhs)
Asat Asat
March 31, 2025 Murch 31, 2024
—_— ——_—
046 1.05
7.76 915.96
1,374.00 -
1.382.22 917.01
{Rs in Lakhs)
Asat Anat
h 3L 2028 March 31,2024
2.88 243
225.00 225.00
44848 224472
211210 -
2.788.46 247215 |
IMLMH
Asat
025 Margh 31
13.97 7.76
360 1.34
12.57 9.10 |
36.62 50.05
36.62 50.05

LR
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(R in Lakhs}
11 EQUITY SHARE CAPITAL Asat Asat
RIS Merch 31,2024}
The authorised, issued, subscribed and fully paid up share capitat comprises of equity shares having a par value of INR 10 each as follows:
Authorksed
1,00,00,000 (PY 1,00,00,000) Equity Shares of Rs. 10/-cach 1,000.00 1,000.00
1,000.00 1,000.00
Issued, Subscribed Aud Pald Up
53,72,976 (PY 53,72,976) Equity Shares of Rs. 10/-each Fully Paid Up 531.30 537.30
53130 53730
() Reconciliation for No. of Shores Outstanding as on Reposting Date
As at March 31, 2025 As at Murch 31. 2024
Equity Shares No. of Shares (Rs in Lakhy} No, of Shares {Rs in Lakhs}
Shares outstanding at the beginning of the year 52,72.976 537.30 53,7296 53730
Shares Issued during the year by capitalising of neserve - - - -
Shares Issued during the year for consideration - - -
Shares outstanding as at reporting date 53.72.976 $37:30 $3.72.976 §37.30

(i) Terms/Rights attached to the Equity Shares
Equity Shares
The Company has only one class af shares referred 1o as Fquity Shares having a face value of Rs 10 per share. Each holder of equity share is entitled to onc vote per share. The dividend proposed by the Hoard of Directors, if any, is
subject ta the approval of the Sharcholders in the ensuing Annual General Mecting.

In the event of Liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, atter distribution ofall preferential amounts, The distribution will be in ion 1o the number of
wquity shares held by the Sharcholders.

(ili) Details of shares held by sharcholders holding more than 5% of the aggregate shares in the Company:

Name of Sharebolders As at March 31, 2025 As at March 31, 2024
No. af shares held % of Holdings No. of shares held % of Holdlngs
Ansrd Rathi Wealth Limited 40,57,059 7551 40,57,059 75.51

Shares held by promoters al (he end of the year

As 3t March 31, 2028 As at Mareh 3, 2024
Promoter Nange No.ofShares % oftotalshares o Change during No. of Shares % of total shares * Chaage duriog
= theygar theyrar
Anznd Raihi Wealth Limited 057,059 7551 w3705 7550

(iv} Aggregate mumber of bunus shares issued, share issued for consideration other than cash and shares boughi back during the perivd of five years immediately preceding the veporting date:
Donus sharvs lssued by Issue of shares for
ihe Company consideration other
than cash

March 31, 2025
March 31, 2024
March 31, 2023
March 31, 2022
March 31, 2021
March 31, 2020 - -
{Rs in L.akhs)
OTHER EQUITY Asat Asat

o

(a) Securitivs Premium
Opening Balance 3,880.59 3,880.59
Add: Reveived during the year - -
Less: Utilised during the year - -

3.880.59 3.880.59
(b} Retained Earnings
" Opening Balance 660.34 319.08
Add: Profit During the Year 387.84 341.26
Balance as at year end 1.048.18 660.34
Asat Asat
March 31, 2025 March 31, 2024
{c} Other Comprehenslve Income
Opening Balance (6.78) (3.02);
Remcasurement of defined empluyes benctit plan 13.25) tJ.'Ii_:I
Balance as at year end 110,03} 16.78);
TOTAL OTHER EQUITY 4.918.74 453415 )

Securities Premium
Balance of Securities premium consist of issue of share over its face value. The balance will be utilised as per suction 52 of the Companies Act.2013,

Relsined earnings
Retained camings compriscs uf the amouats of profit /(lvss) carnod by the company.

Other Comprehensive Incame (OCT)
OCT includes remwasuncment of definal employe benefit plan on account of Acwarial Gains and Losses as per Ind AS 19 Employes Benefits.
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13 PROVISION

Employee Benetits Liability - Non Current
Gratuity Provision

14 TRADE PAYABLES

Total outstanding dues of micro, small snd medium enterpriscs
Tota! outstardling durs to other than mivro, small and medium ¢nterprises

Trade Payables Ageing Schedule

As at March 31, 2025

GIMSME

(ii)Others

(jii) Disputed dues - MSME
(iv) Disputed dues - Others

As at March 31, 2024

(i)MSME

{ii)0thers

{iii) Disputed dues - MSME
{iv) Disputed Jues - Others

15 OTHER FINANCIAL LIABILITIES

©Other Financial Liabllities - Current
Advance from customers
Provision for Expenses

16 OTHER CURRENT LIABILITIES

Stalutory Dues

17 PROVISIONS

Employee Berefit Liabilities - Current
Gramity Provisions
Lzave Provision

Incentive Provision

*The above disclosure is base on the responses received by the coimpany to its inquirics with suppliers with regard o applicability urder the Micro, Small and Medium Enterprise development Act, 2016.

Rs in Lakhs)
Asat Asat
4243 3027
4243 3027
(Rs in Lakhs)
As at Asat
PESUTTI BT S [ R L -
03 -
0.13 -
(Rs in Lakhs)
Outstanding for following periuds from due date of payment
Less than 1 year 1-2 years 2-3 years Mare than 3 Total
eRrs
0.13 - . - 0.3
O ling for fo ving periods from due date of payment
Less thas 1 year §-2 years 2-3 years More than 3 Tolal
il
IRs in Lokhs)
As at Asat
0.25 -
0184 99.06
102.09 99.06
& In Lakhy)
Asat Asat
5 Muryg
16,53 .81
16.53 14.81 |
(Rs in LakhsH
Asal Asat
¥ I
119 0.98
10.28 10.28
60.00 36.00
71.47 41.26
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18 REVENUE FROM OPERATION

Mutual Fund Distribution Income
Income from Distribution & Sale of Financial Product

19 OTHER INCOME

Interest Income
Gain on sale of Investments

20 EMPLOYEE BENEFIT EXPENSES

Salary, Incentive & Bonus

Contribution to Provident and Other Funds
Gratuity

Staff Welfare Expenses

(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31, 2024
1,436.73 1,159.46
1,340.59 1,242.61
2,777.32 2,402.07
(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31, 2024
142.42 31.65
0.45 17.29
142.87 48.94
(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31, 2024
§537.31 460.19
19.56 19.47
8.02 5.62
3.10 4.89
567.99 490,17

The Company is recognizing and accruing the retirement benefits as per Indian Accounting Standard (Ind AS) 19 on “Employee Benefits”, The details

are as enunciated below as certified by an independent Actuary.

(Rs in Lakhs)
Particulars For the Year ended For the Year ended
March 31, 2025 March 31, 2024

Amounts recognized in the Balance Sheet in respect of gratuity :
Present value of the funded defined benefit obligation at the end of the period / 43.62 3125
year
Fair value of plan assets - -
Net Liability/( Asset) 43.62 31.25
Amounts recognized in Salary, Wages and Employec Benefits in the Profit
and Loss Account in respect of gratuity :
Current Service cost 5.89 4.06
Interest on Defined Benefit Obligations 2.14 1.56
Expected return on plan assets - -
Past Service Cost — Vested Benefit recognised during the period / year - -
Net Gratuity Cost 8.02 5.62
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Amount recognized in Other Comprehensive Income (OCI)

Amount recognized in OCI in beginning of the period / year 8.40 3.37
Remeasurement due to:

Effect of Change in financial assumptions 6.89 0.82
Effect of Change in demographic assumptions - -
Effect of experience adjustments (2.55) 4.20
Actuarial (Gains)/Losses 4.34 5.03
Return on plan assets (excluding interest) - -
Total remeasurement recognized in OCI 4.34 5.03
Amount recognized in OCI, End of period / year 12.74 8.40

Reconciliation of present value of the obligation
Change in present value of obligation:

Opening Defined Benefit Obligation 31.25 22.06
Current Service Cost 5.89 4.06
Interest Cost 2.14 1.56
Liability Transferred out - -
Actuarial (Gain)/loss 434 5.03
Benefits Paid - (1.46)
Past Service Cost - -
Closing Defined Benefit Obligation 43.62 31.25

Change in fair value plan assets:
Opening Fair Value of the plan assets - -
Expected return on plan asscts -

Actuarial Gain/(loss) - -
Contributions by the Employer - -
Benefits Paid - -
Closing Fair value of the plan assets - -

Investment details of plan assets
Govermnment of India Securities - -
Corporate Bonds - -

Special Deposit Scheme - -
Insurer Managed Fund - -
Others - -
Total - -

Experience Adjustment

Detined Benefit Obligation 43.62 31.25
Plan Assets - -
(Surplus)/deficit 43.62 3125
Actuarial (Gains)/Losses on Obligations - Due to Experience 4.34 5.03
Actuarial (Gains)/Losses on Plan Assets - Due to Experience - -
Weighted average duration of Define benefit obligation 13.38 Yrs 13.09 Yrs
Maturity profile of defined benefit obligation

Within next 12 months L.19 0.98

Between 1 and S Years 11.23 9.19

Between 6 and 10 Years 18.00 13.77

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant faclors
including supply and demand in ths employment market. The above information is certified by the actuary.




AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

There are no amounts included in the fair value of plan assets for:
i) Company’s own financial instrument
ii) Property occupied by or other assets used by the company

Sensitivity Analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the year andl
may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When
calculating the sensitivity to the assumption, the same method used to calculate the liability recognized in the Balance Sheet has been applied. The
methods and types of assumptions used in preparing the sensitivity analysis did not change compared with the previous year.

Defined Benefit Obligation (Basc) 43.62 3125
Discount Rate
Increase by 50 bps 41.30 29.64
Impact of increase by 50 bps in Percentage -5.31% -5.17%
Decrease by 50 bps 46.14 33.01
Impact of decrease by 50 bps in Percentage 5.78% 5.61%
Salary Growth Rate
Increase by 50 bps 44.40 33.07
Impact of increase by 50 bps in Percentage 1.81% 5.80%
Decrease by 50 bps 42.53 30.17
Impact of decrease by 50 bps in Percentage -2.50% -3.46%
Discount Rate:

Discount Rate for this valuation is based on Yield to Maturity(YTM) available on Government bonds having similar term to decrement-adjusted
estimated term of liabilities.

For valuation as at March 31,2025 the estimated term of liabilities is 12.59 years, corresponding to which YTM on government bonds is 6.65%, after
rounding to nearest 0.05%.

Withdrawal Rate:

Assumptions regarding withdrawal rates are also set after discussions with the enterprise based on their estimates of expected long-term future]
employee turnover within the organization.

Mortality Rate
It is based on Indian Assured Lives Mortality (2012-14) Ult. as issued by Institute of Actuaries of India for the actuarial valuation.

Principal Actuarial Assumptions:

Discount rate 6.65% 6.95%
Salary Escalation Rate 1.50% 5.00%
Attrition Rate For Service 4 yrs & For Service 4 yrs &

below 20% p.a. & service below 20% p.a. & service
5yrsand ahove 2% p.a 5 yrs and above 2% p.a

Retirement Age 60 years 60 years

Defined Contribution Plans
Amount recognized as an expense under the head Contribution to Provident and other Funds in note 19 Employee Benefit Expenses of Statement of
Profit and Loss towards Group's Contribution to Provident Fund is Rs. 19.56 Lakhs (FY 2023-24 Rs 19.471 Lakhs)"
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21  FINANCE COST

Interest Paid

22  DEPRECIATION AND AMORTISATION EXPENSES

Depreciation And Amortisation Expenses

23 OTHER EXPENSES

Data Processing and IT enabled services
Legal & Professional Charges
Communication Expenses
Printing and Stationery
Repairs and Maintenance
Recruitment & Training
Marketing and referral Expenses
Computer & Software Maintenance Charges
Travelling & Conveyance Expenses
Client Claim
Office Expenses
Commission and Brokerage
Auditors Remuneration

Audit Fees
Miscellaneous Expenses

24 TAXEXPENSES

Current Tax

Current tax on profit for the year
Adjustments for current tax of prior periods
Total Current tax expenses

Deferred Tax

Decrease / (Increase) in deferred tax assets
(Decrease) / Increase in deferred tax liabilities
Total deferred tax expenses / (bencfit)

Total Income Tax Expenses

(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31, 2024
1.84 0.38
1.84 0.38
(Rs in Lakhs)
For the Year ended For the Year ended

March 31, 2025

March 31. 2024

362.80 360.50
362.80 360.50
(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31,2024
207.15 235.68
6.48 17.76
4.01 3.57
0.70 528
0.06 0.08
- 0.31
1,209.26 820.77
12.07 11.75
244 2.24
0.50 0.62
1.20 17.80
2.00 225
25.85 23.10
1471.72 1141.21
(Rs in Lakhs)
For the Year ended For the Year ended
March 31, 2025 March 31, 2024
121.47 -
3.41 0.85
124.88 0.85
35.59 130.34
(32.47) (14.97)
3.12 115.37
128.00 116.22




AR Digital Wealth Private Limited
CIN: U65923MH1996PTC097270
INOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Rs in Lakhs)
For the Year ended For the Year ended
Particulars March 31, 2025 March 31, 2024
Applicable Tax Rate (%) 25.17 25.17
Profit before tax 515.84 458.75
Tax Expenses as per above rate 129.84 115.47
Expenses Disallowed - -
On Account of Ind AS Adjustments - -
Others (1.84) 0.75
Total Tax Expenses Recognised 128.00 116.22
Effective Tax Rate 24.81% 25.33%

The Government of India has inserted section 115BAA in the Income Tax Act, 1961 which provides domestic companies an option to pay corporatel
tax at reduced rate of 22% plus applicable surcharge and cess which is effective from 1st April 2019 subject to certain conditions. From FY 2020-
21,the Company has adopted the option of reduced rate and accordingly income tax and deferred tax have been calculated.
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27

INDIAN ACCOUNTING STANDARD 108:- OPERATING SEGMENTS
The Company is engaged in providing Fi

RELATED PARTY DISCLOSURE - Ind AS

List of Related Parties

Holding Company
Anand Rathi Wealth Limited

Fellow Subsidiaries
Freedom Wealth Solutions Private Limited
Ffreedom Intermediary Infrastructure Private Limited

Directors/ Key Managerial Persons
Anand Rathi

Vishal Laddha (upto 25.09.2024)
Rajesh Kumar Bhutara

Shailendra Bandi

Niranjan Babu Ramnayanam

Other Related Parties with whom there were transactions during the year:
Anand Rathi Share and Stock Brokers Limited

Anand Rathi Global Finance Limited

Anand Rathi Financial Services Limited

Anand Rathi IT Private Limited

The following transactions were carried out with the related parties in the ordinary course of business:
Nature of Transaction/Relationship

Loan Given
Entity of which the Holding Company is an Associate
Other Group Company

Loan Repayment Received
Entity of which the Holding Company is an Associate
Other Group Company

Purchase of Non-Principal Protected Structured Product
Holding Company

Other Related Parties

Fellow Subsidiary

Sale of Non-Principal Protected Structured Product
Holding Company
Fellow Subsidiary

Support Service Taken
Other Related Parties

Interest Income
Other Related Parties

Rent Expense
Other Related Parties

Earning Per Share

Net Profit after tax
Number of equity shares
Face Value Per Share (in Rs)
Weighted Average number of equity shares
Diluted Weighted Average number of equity shares
Earnings Per Share (in Rs)
— Basic
- Diluted

ial and Distribution services in India. As such there are no reportable segments,

For the Year ended
March 31, 2025

18,490.00

18,4%90.00

For the Year ended
March 31, 2025

2,394.11
9,526.60
1,905.90

1,635.93
925.00

215.52

122.95

0.24

For the Year ended
March 31,2025

387.84
53,72,976
10.00
53,72,976
53,72,976

7.22
7.22

(Rs. In Lakhs)}

For the Year ended
March 31, 2024

6,680.00

6,680.00

For the Year ended
March 31, 2024

2,327.64
10,455.80

1,074.83
' 941.68

241.42

21.62

0.12

(Rs. In Lakhs)

For the Year ended
March 31, 2024

341.26
53,72,976
10.00
53,72,976
53,72,976

6.35
6.35
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28

29

30 Capital Commitments

31 Dues to micro, small and medium enterprises

Corporate Social Responsibility (CSR)
The Company is not liable to spend any amount as per the provisions of Sec 135 of The Companies Act, 2013.

Capital Management

For the purpose of Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to equity holders|
of company. The Company manages its capital to ensure that it continue as going concern while maximising the return to stakeholders through the optimisation of
the debt and equity balance.

The Company monitors capital using a gearing ratio. Capital gearing ratio of company is as follows :

As at As at
March 31, 2025 March 31, 2024
Equity 537.30 537.30)
Other Equity 4,918.74 4,534.15
Total Equity (A) 5,456.04 5,071.45}
Borrowings - -
Net Debt (B) - E
Net Debt to Equity Ratio (B/A) - =

The company does not have any capital commitments. - -

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small
Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in|
accordance with the “Micro, Small and Medium Enterprises Development Act, 2006” (‘the Act’). Accordingly, the disclosure in respect of the amounts payable tof
such enterprises as at March 31, 2025 and March 31, 2024 has been made in the financial statements based on information received and available with the
Company.

For the Year ended For the Year ended

Particulars March 31, 2025 March 31, 2024

The principal amount remaining unpaid to any supplier at the end of each accounting year; - -
The interest due thereon remaining unpaid to any supplier at the end of each accounting year; - -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;

The amount of interest due and payab]é for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and -
Medium Enterprises Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006
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32 Financial Instrument - Fair Values
Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial asscts and financia liabilities, including their lcvels in the fair value hierarchy,
(Rs in LakE!A
Fair value
March 31, 2025 Carrying  Quoted prices in Significant Significant Total
Amount active markets observable inputs  unobservable inputs
(Level 1) (Level 2) {Level 3)
Financial assets
FVTPL
(i) Investment in Mutual Fund - - - - -
FVTPL
(i) Unquoted Non-Principal Protected Structured Product 2,560.58 - - 2,560.58 2,560.58
Amortised Cost
(i) Loans - - - - -
(if) Trade receivables 118.40 - 118.40 - 118.40
(iii) Cash and cash equivalents 1,382.22 1,382.22 - - 1,382.22
(iv) Other Financial Assets 227.88 - - 227.88 227.88
4,289.08 1.382.22 118.40 2,788.46 4,289.08
Financial liabilities
Amortised Cost
(i) Trade Payables 0.13 - - - 0.13
(ii) Other Financial Liabilities 102.09 - - 102.09 102.09
102.22 - - 102.09 102.22
(Rs in Lakhs)
Fair value
March 31,2024 Cairying  Quoied pricesin Significant Significant Total
Amount active markets observable inputs  unobservable inputs
(Level 1) (Level 2) (Level 3)
Financial assets
FVTPL
(i) Unquoted Non-Principal Protected Structured Product 2,244.72 “ - 2,244,72 2,244.72
Amortised Cost
(i) Loans -
(i) Trade receivables 114.00 - 114,00 - 114.00
(iii} Cash and cash equivalents 917.01 917.01 - - 917.01
(iv) Other Financial Assets 227.43 - - 227.43 227.43
3.503.16 917.01 114.00 2472.15 3.503.16
Financial liabilities
Amortised Cost
(i) Trade Payables - - - - -
(i) Other Financial Liabilities 99.06 - - 99.06 99.06
99.06 - - 99.06 99.06
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partics, other than in a forced or liquidation sale.

approximate at their fair values largely due to short term maturities of these instruments.

observable market inputs.

Fair value measurements using significant unobservable inputs (level 3)

() The fair value of the financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between willing

(i) Financial instraments carried at amortised cost such as cash deposits, trade and other receivables, trade payables, borrowings and other current financial instruments

(iif) The fair value of the quoted instruments are based on market price at the reporting date. In case of unquoted instruments, the valuation is done based on the

The following table presents the changes in level 3 items for the period ended March 31, 2025 and March 31, 2024.

Sensitivity analysis of Level 3 instruments

Particulars Non-Principal
Protected Structured
Product
Balance as at April 1, 2024 2,244.72
Acquisitions 20,908.42
Realised/unrealised Gains / (Losses) recognized 1,340.59
Realisations 21,933.15
Balance as at March 31, 2025 2,560.58
Particulars Non-Principal
Protected Structured
Product
Balance as at April |, 2023 2,562.28
Acquisitions 17.860.44
Realised/unrealised Gains / (Losses) recognized 1,212.29
Realisations 19,390.29
Balance as at March 31, 2024 2,244.72

Nature of instrurnent Fair Value Significant

as at unobservable inputs | the unobservable input | year ended 31.03.2025 for year ended

Increase/ decrease in | Sensitivity Impact for | Sensitisity Impact

the management.

31.03.2025 for FV increase 31.03.2024 for FV
decrease
(i) Unquoted Non-Principal Protccted Structured Product 2,560.58 | Impact estimated by 5% 128.03 (128.03)

33 Ratios as per Schedule 1 requirements

(Rs. In Lakhs except ratios)

I Current Ratio = Current Assets divided hy Current Liabilities
Particulars March 31, 2025 March 31, 2024
Current Assets 4,343.27 3,575.13
Current Liabilities 190.22 173.95
Ratio 22.83 20.55
% Change from previous year 11% 35%

Reason for change more than 25%:

During the year ended March 31, 2025 the current liabilitics has decreased on account of decrease in incentive provision and provision for expenses.
During the year ended March 31, 2025 the current assets has increased on account of increase in Bank Current Account Balanaces and Fixed Deposit.

2 Debt Equity Ratio = Total debt divided by total cquity where total debt refers to sum of current and non-current borrowings

Particulars March 31, 2025 March 31, 2024
Total Debt - 5

Total Equity 5,456.04 5,071.45
Ratio - -

% Change from previous year - -

Reason for change more than 25%:
During the year ended March 31, 2025 the Company does not have any debt
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3 Debt Service Coverage Ratio = Earnings available for debt services divided by the Total interest and principal repayment

Particulars March 31, 2025 March 31, 2024
Profit after tax 387.84 341.26
Add: Non cash operating expenses and finance cost
Depreciation and Amortisation Expenses 362.80 360.50
Finance Costs 1.84 0.38
Earnings available for debt service 752.47 702.13
Interest cost on borrowings . =
Principal repavments - -
Lease payment - -
Tofal interest and principal repayments - -
Ratio - -
% Change from previous year 0% 0%
Reason for change more than 25%:
During the year ended March 31, 2025 the Company does not have any debt

4 Return on Equity Ratio = Profit after tax divided by Average Equity
Particulars March 31, 2025 March 31, 2024
Profit after tax 387.84 341.26
Average Equity 5,456.04 5,071.45
Ratio 0.07 0.07
% Change from previous year 6% 342%
Reason for change more than 25%:
During the year ended March 31, 2025 the marginal PAT increased due to increase in business.

5 Trade receivables turnover ratio = Revenue from Qperations divided by average frade.receivables
Particulars March 31, 2025 March 31, 2024
Revenue from Operations 2,771.32 2,402.07
Average trade receivables 116.20 92.86
Ratio 23.90 25.87
% Change from previous year 3% 22%

Reason for change more than 25%:
NA

6 Trade payables turnover ratio = Credit purchases divided hy average trade payables

(Rs. In Lakhs except ratios)

Particulars March 31, 2025 March 31, 2024
Credit Purchases / Expenses 1,471.72 1,141.21
Average trade payables 0.07 -
Ratio 22,641.85 -
% Change from previous year - -

Reason for change more than 25%:

NA

7 Net capital turnover ratio = Revenue from Operations divided by Net working capital whereas net working capital = current assets - current liabilities
Particulars March 31, 2025 March 31,2024 |
Revenue from Operations 2,777.32 2.402.07
Net Working Capital 4,153.05 3,401.18
Ratio 0.07 0.71
% Change from previous year 5% 33%

Reason for change more than 25%:

During the year ended March 31, 2025 the PAT increased due to increase in business.
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8 Profit ratio = Profit after tax divided by Revenue from Operations

Particulars March 31, 2025 March 31, 2024
Profit after tax 387.84 341.26
Revenue from Operations 2,777.32 2,402.07
Ratio 0.14 0.14
[% Change from previous ycar 2% 1712%
Reason for change more than 25%:
The ratio for the year ended March 31, 2025 has increased due to increase in revenue from operations.

9 Return on Capital Employed= EBIT/ Capital Employed
Particulars March 31, 2025 March 31, 2024
Profit for the year (A) 387.84 341.26
1 tax expense (B) 128.00 117.49
Profit before tax (C=A+B) 515.84 458.75
Finance costs (D) 1.84 0.38
Eamings before interest & taxes (EBIT) (E=C+D) 517.68 459.13
Equity share capital (F) 537.30 537.30
Other equity (G) 4,918.74 4,534.15
Total Debt (H) - -
Deferred Tax Liabilities (I) 214.87 212.85
Intangible assets (J) 1,542.69 1,899.66
Capital Employed (H=F+G+H+I-J) 4,128.22 3,384.64
Return on Capital Employed= EBIT (E)/ Capital Employed (H) 0.13 0.14
% Change from previous year 3% 232%

Reason for change more than 25%:

The ratio for the year ended March 31, 2025 has increased on account of increase in business and consequently increase in profits.
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34 Financial instruments — Risk management

Risk management framework

The Company’s activities expose it to a variety of financial risks, including market risk. credit risk and liquidity risk, The Company’s primary risk management focus is to minimize potential adverse
effects on revenue. The Company’s risk management assessment and policies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and|

controls, and to monitor such risks and compliance with the same. Risk and g policies and p are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Board of Directors and the Audit C ittee is responsible for ove ing the Company’s risk assessment and policies and p
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its fi g as they b duc. The Company manages its liquidity risk by ensuring, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losscs or risk to the Company’s reputation.

Exposure to liquidity risk
The table below anatyses the Company’s financial liabilities into refevant maturity groupings based on their contractual maturities for all derivative financial liabilities

Contractual Cash Flows (Rs in Lakhs)
Carrying Less than

March 31, 2025 Total On Demand 3-12 months 1-5 years
amount 3 months

Trade Payables 0.13 0.13 - 0.13 - -

Other Financial Liabilities 102.09 102.09 - 102.09 - -

Contractnal Cash Flows (Rs in Lakhs)

March 31, 2024 COVIOE qoul  OnDemand  LOSthAn g s 1-5 years
amount 3 months

Trade Payables - - - - -

Other Financial Liabilities 99.06  99.06 - 99.06 -

Credit risk

Credit risk is the risk of financial loss to the Campany if a customer or counterparty to a financial instrument fails to meet its contractual ol ligati and arises principally from the Company's

receivables from customers and investment securities.

Cusiomer credii fisk Is managed by company as per its policy, procedures and control relating to customer credit risk. Credit quality of a customer credit risk is assessed based on an extensive credit
rating scoreboard and individual credit limits are defined in accordance with this el ling ivables are regularly monitored and all possible steps taken to timely realisc|
them.

The credit risk on Fixed Deposits with Banks, investments in Mutual Fund and Derivative Financial Instruments is limited because the counterparties are Banks, Exchanges and Mutual Fund houses|
who are structured market players.

Ln addition the Company has loan exposure to Subsidiaries and group entities,

As on reporting date credit risk exposurc arc as on following:

(Rs. In Lakhs)
| March31,2025 | March 31,2024

Investment in Non-Principal Protected Structured Product 2,560.58 2,244.72
Trade Receivables 118.40 114.00
Bank Balances in Current Account 71.76 915.96
Fixed Deposit 1,599.00 225.00
Interest Accrued 2.88 243
Market Risk

Market risk is the risk that the fair value of futuse cash tlows of a financial instrument will fluctuate because of changes in market prices. Market Risk comprises three types of risk: a.) Interest Rate
Risk, b.} Currency Risk and ¢.) Other Price Risk such as equity price risk efc.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company does note have any debt obligati
of floating interest rate, hence no interest rate risk exists.

Equity Price Risk
The Company’s Board of Directors reviews and approves all equity investment decisions.
At the reporting date, there is no exposure to equity securities of other cntities.
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Currency Risk
The Company's primary business activities are within India and does not have significant exposure in foreign currency.

35 The Company does not have any pending Litigation which would impact its financial position.

The Company, as a p , teviews and to make adeq) provisions for material foresceable loss, if any, on all long-term contracts. As on the reporting date there is no material foresceable
loss on any long-term contract.

37 Other Notes
Additivnal regulatory information
a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(entities), including foreign entities (“Intermediaries”),with the understanding, wheth led in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of thecompany (“Ultimate Beneficiaries”) or provide any guarantes, security or like on behalf of the Ultimars
Beneficiaries, other than those disclosed in the notes to accounts

-

b) No funds have been received by the company from any person(s) or entity(entities), including foreign entitics (“Funding Parties™), with the Under g, whether recorded in writing or otherwise
» that the company shall , whether directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the funding party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

¢) The company does not have any transactions during the year with the struck off companies or balance at the end of year wilh such companies.

n,

d) The company does not have any Benami property and no proceedings have been initiated or pending against the pany for holding any
(Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

¢) The company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year.

i property, under the Benami Transactions

f) The company has not undcrtaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 )

8) The company has not been declared a “Wilful Defaulter” by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Bank of India.

38 The figures of the previous years have been regrouped / rearranged wherever necessary.
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