AT HIYA

& ASSQCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

Freedom Wealth Solutions Private Limited
Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Freedom Wealth Solutions Private Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (“IND AS”), of the
state of affairs of the Company as at 31st March, 2023, its profit, total comprehensive income , its
cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income , cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under section 133 of the
Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law relating to preparation
of the financial statements have been kept by the Company so far as it appears from
our examination of those books;

c. The balance sheet, the statement of profit and loss (including other comprehensive
income), the cash flow statement and statement of changes in equity dealt with by
this Report are in agreement with the books of account maintained for the purpose
of preparation of these financial statements.

d. In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on 31*
March, 2023, taken on record by the Board of Directors, none of the directors is
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disqualified as on 31 March, 2023, from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

. With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

1. There were no pending litigations which would impact the financial position
of the Company.

ii. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amount required to be transferred to Investor Education and
Protection Fund by the Company in accordance to the provision of the Act,
and rules made there under.

iv. a) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 31, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources
or kind of funds ) by the Company to or in any other person(s) or
entity(entities), including foreign entities (“Intermediaries”),with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or like on behalf
of the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 31, no funds have been received by the Company
from any person(s) or entity(entities), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise ,
that the Company shall , whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has

Page 5 of 14



Vi.

caused us believe that representations under sub-clause (a) and (b) above may
contain any material misstatement.

The Company has not declared or paid any dividend during the year hence the
provisions of Section 123 of Companies Act, 2013 are not applicable.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
for the Company only w.e.f. April 1, 2023, reporting under clause (g) of Rule
11 of the Companies (Audit and Auditors) Rules, 2014 is not applicable.

3. With respect to the matter to be included in the Auditors” Report under section 197(16):

The Company has not paid managerial remuneration hence, the provisions of section 197
with respect to managerial remuneration are not applicable to the Company.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046W / W100063

Vinod K. Shah
Partner

Membership No.: 032348

Place: Mumbai

Date : 8" April, 2023

UDIN:
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Annexure - A to the Independent Auditors’ Report

Re: Freedom Wealth Solutions Private Limited

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

i.  Inrespect of Company’s Property Plant and Equipment:
The Company does not own any property, plant, equipment and intangible assets hence the
clause (a) with respect to maintenance of records, (b) physical verification, (c) title deeds,
(d) revaluation of the Order is not applicable to the Company.

According to information and explanation provided to us by the management and the records
examined by us in the normal course of audit and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder.

ii. Inrespect of its Inventories:

a. The Company does not hold inventory at any time during the year, hence the issue with respect
to physical verification and discrepancies does not arises.

b. During any point of time of the year, the Company has not been sanctioned working capital
limits in excess of 5 crore rupees, in aggregate , from banks or financial institutions on the
basis of security of current assets hence verification of relevant statements is not applicable.

iii. According to the information given to us, the Company has not made investments in, provided
any guarantee or security but granted loans or advances in the nature of loans, secured or
unsecured, to companies, the details of which are as under-

(a) During the year the Company has provided loans the details of which are as follows-

(A) the aggregate amount given during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries, joint ventures and associates are as under.

Aggregate amount of loan given during the year is Rs. Nil
The balance outstanding at the balance sheet date is Rs.Nil.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to parties other
than subsidiaries, joint ventures and associates are as under;
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Aggregate amount of loan given during the year is Rs.1763 lakhs
The balance outstanding at the balance sheet date is Rs.Nil.

(b) The terms and conditions of the grant of all loans and advances in the nature of loans are
not prejudicial to the Company’s interest.

(c) There are no loans and advances in the nature of loans for which the schedule of repayment
of principal and payment of interest has not been stipulated and the repayments or receipts
are irregular;

(d) There was no amount overdue for more than ninety days.

(e) During the year no loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the overdues
of existing loans given to the same parties,

(f) The Company has granted loans repayable on demand and the same has been repaid during
the year , the details of which are as under.

Sr. No. All Parties | Promoters Related Parties

Aggregate amount of

loans/ advances in

nature of  loans
i)Repayable on
demand (A) Rs.1763 Nil Rs.1763 lakhs
ii)Agreement does not lakhs

specify any terms or .

period of repayment ) Nil Nil

(B) Nil

Total (A+B) Rs.1763 Nil Rs.1763 lakhs
lakhs

Percentage of loans/
advances in nature of
loans to the total loans 100% 0% 100%

iv. The Company has given loans covered under provisions of section 186 of the Act and relevant
provisions have been complied with.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits
during the year, within the meaning of sections 73 to 76 of the Act or directives issued by
Reserve Bank of India or any other relevant provisions of the Act and the rules framed there
under and therefore, clause (v) of the Order is not applicable to the Company. No order has
been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal against the Company.
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vi. According to the information and explanation given to us and examined by us, the Central
Government has not prescribed the maintenance of cost records under section 148(1) of the

Act in respect of the Company.

vii. According to the information and based on the examination of the explanations given to us,

a) The Company has been regular in depositing undisputed statutory dues including Provident
fund, Employees State Insurance, Income-tax, Profession Tax, Goods and Service Tax,
Sales tax, Service tax, duty of Customs, duty of Excise, Value added tax, Cess and other
statutory dues with the appropriate authorities. Further, no undisputed amounts payable in
respect of such statutory dues were in arrears as at 31% March, 2023 for a period of more

than six months from the date they became payable.

b) There are no dues referred to in sub-clause (a), which have not been deposited on account

of any dispute except the following income tax demand-

Assessment Year

Amount

Status

2013-14 and 2015-16

46,23,688

Penalty has been raised for
additions w/s 56 (2) (Viib) of
Income Tax Act 1964 for
which appeal at ITAT has
been decided in favour of the
company however penalty is
not withdrawn so far by the
Assessing Officer.

viii. According to the information and explanations given by the management and records
examined by us there are no transactions which are not recorded in the books of account and
which have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961.

ix. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
loans and borrowing or in the payment of interest thereon to banks or financial institutions

during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful

defaulter by any bank or financial institution or other lender.
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xii.

(¢) In our opinion and according to the information and explanations given to us by the
management, the Company does not have any term loans and hence clause 3(ix)(c) of the Order
is not applicable.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
joint venture as defined under the Act.

() According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies (as defined under the Act).

(a) According to the information and explanations given by the management and records
examined by us, the Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year. Therefore, the clause 3(x)(a)of the
aforesaid Order is not applicable to the Company.

(b) The company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore
clause 3(x)(b) of the aforesaid order is not applicable.

. (a) According to the information and explanations given by the management and records

examined by us, we have neither noticed or reported during the year any instances of fraud by
the Company or any fraud on the Company .

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT -4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the central government.

(¢) According to the information and explanations given by the management and records
examined by us no whistle blower complaints have been received during the year.

The Company is not a Nidhi Company. Therefore clause 3(xii)(a)(b)(c) of the aforesaid Order
is not applicable to the company.
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xiii. In our opinion and according to the information and explanations given to us, in respect of
related party transactions the Company has complied with Section 177 and 188 of the Act. The
details of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv. (a) According to the information and explanations given by the management and records
examined by us, the internal audit is not applicable to the Company however there is a proper
internal audit system commensurate with the size and nature of business.

xv. According to the information and explanations given by the management and records
examined by us, the Company has not entered into non-cash transactions with directors or
persons connected with him, under Section192 of the Act. Accordingly, clause (xv) of the
Order is not applicable.

xvi. (a)The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance activities
as per the Reserve Bank of India Act 1934; therefore the said sub-clause is not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India; therefore the sub-clause(c) and (d) is not applicable.

xvii. The company has not incurred cash losses in the financial year and in the immediately
preceding financial year, hence clause 3 (xvii) of the Order is not applicable.

xviii. There is no resignation of the statutory auditors during the year, hence clause 3 (xviii) of the
Order is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the director’s report, management discussion and analysis forming part of the annual report of
the company; and as per our knowledge of the Board of Directors’ and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit report and
that the Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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xx. According to the information and explanations given by the management and records
examined by us, the Company is not required to spend amount under CSR Scheme under
section 135 of the Companies Act. Hence sub-clause (a)and (b) is not applicable.

xxi. As the Company is not required to consolidate the accounts of any other company, this clause
is not applicable.

For Bathiya & Associates LLP
Chartered Accountants

Firm Registration No. 101046W /
W100063

Vinod K. Shah
Partner
Membership No.: 032348
Place: Mumbai

Date : 8™ April, 2023
UDIN:
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date for the year ended as on 3 15t March,2023)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the operating effectiveness of the internal financial controls over financial
reporting of Freedom Wealth Solutions Private Limited (“the Company™) as of March 31,2023 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A Company’s internal financial controls over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us,
the Company has, in all material respects, internal financial controls over financial reporting that
were operating effectively as at March 31, 2023, based on the criteria for internal control over
financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046W/W-100063

Vinod K Shah U2 Cragres
Partner ||, -,"- L0 L
Membership No. 032348 “. o, -

Place: Mumbai N

Date : 8™ April, 2023

UDIN: 220223 U8 B4 WI LU 308
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FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : U74990MH2009PTC190352
IND AS BALANCE SHEET AS AT MARCH 31, 2023

(Rs. In Lakhs)

Particulars

Notes

As at
March 31, 2023

As at
March 31, 2022

1 ASSETS

Non-Current Assets
Financial Assets

- Other Financial Assets

- Other Non Current Assets
Total Non-Current Assets

Current Assets

Financial Assets

- Cash and Cash Equivalents

- Bank Balance Other Than Above
- Loans

- Other Current Assets

Total Current Assets

TOTAL ASSETS
n EQUITY AND LIABILITIES

Equity

- Equity share capital
- Other Equity

Total Equity

Liabilities

Non-Current Liabilities
Financial Liabilities

Total Non-Current Liablities

Current Liabilities
Financial liabilities
- Trade Payable
Total Outstanding dues of micro enterprises and small enterprises
Total Outstanding dues of creditors other than micro enterprises and small
enterprises
- Other Financial Liabilities
- Other Current Liabilities
- Provisions
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies & Notes Forming Part of the Financial Statement

98~ @

11
12
13

80.81

64.57

80.81

64.57

459.65

0.26

431.26

5.66

459.91

436.92

540.72

501.49

249.64
286.32

249.64
249.66

535.96

499.30

0.81
0.08
3.87

0.90
0.20
1.09

4.76

2.19

540.72

501.49

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W100063

oS

Vinod K. Shah

Partner

Membership No: 032348
Place: Mumbai

Date: April 08, 2023

For and on behalf of the Board of Directors

Raje%;ar Bhutara

Director
DIN:01315143




FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : UT4990MH2009PTC190352
IND AS STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2023

(Rs. In Lakhs except EPS)

Particulars Notes For the year ended March | For the year ended March
31, 2023 31, 2022
I Revenue From Operations 14 - -
I Other Income 15 5831 40.60
il Total Income (1+11) 58.31 40,60
v Expenses:
Employee Benefits Expenses 16 0.01 -
Finance Costs 17 - 0.00
Depreciation and Amortisation Expenses - ¥ i
Other Expenses 18 879 8.48
Total Expenses 8.80 8.48
v Profit Before Tax (I11-1V) 49.51 3212
A | Tax Expenses: 19
1. Current Tax 1246 8.09
2. Deferred Tax ] =
3. Tax Adjustment for Prior Period 0.39 0.24
Total Tax Expenses 12.85 8.33
VII  Profit for the year (V-VI) 36.66 23.79
VIII  Other Comprehensive Income
(A) (i) Items that will be reclassified subsequently to profit or loss - -
profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss - -
(B) (i) Items that will not be reclassified to Profit and Loss
- Remeasurements of the defined employee benefit plans - -
(ii) Income tax relating to items that will not be reclassified to ) )
profit or loss
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 36.66 23.79
IX Earning Per Equity Share: (Face Value Rs. 10)
Basic - In (Rs) 2 1.47 0.95
Diluted - In (Rs) 1.47 0.95
Significant Accounting Policies & Notes Forming Part of the Financial 1-32

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W 100063

Ko <
__..--""-'-.-'-)
Vinod K. Shah

Partner

Membership No: 032348

Place: Mumbai
Date: April 08, 2023

For and on Behalf of Board of Directors

Rajesh Eumlr Bhutara

Director
DIN:01315143




‘FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : UT4990MH2009PTC190352
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
(Rs. In Lakhs)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
A. Cash flow from operating activities
Net profit before tax and extra ordinary items. 49.51 32.12
Add/ (Less) :
Finance Costs - 0.00
Interest Income (58.31) (40.60)
Bad Debts written off - 0.27
Operating profit before working capital changes (8.80)| (8.21)
Adjustment for :
(Increase)/decrease in Other Financial Assets - 0.14
(Increase)/decrease in Other Current Assets 541 (1.69)
(Increase)/decrease in Trade Receivables - e
(Increase)/decrease in other Bank Balance - 4.66
(I yd in Other Fi ial and Other Current Liabilities (0.12), 0,02
Increase/(decrease) in Trade Payable 3 -
I /(d ) in provisi (0.09) 0.27)
5.20 1.86
Cash used in operations (3.60) (5.35)]
Add /( Less) -
Net Income tax paid {26.32) (8.64)
Net cash used in operating activities (29.92) (13.99)
B. Cash flow from investing activities :
Loan given (1,763.00) (844.00)
Loan received back 1,763.00 844.00
Interest received 5831 40.60
Net cash generated from investing activities 58.31 40.60
. Cash flow from financing activities :
Finance Cost - (0.00)
Net cash generated from financing activities - (0.00)
Net increase in cash and cash equivalents (A + B + C) 2839 26.61
Cash and cash equivalents - opening balance 431.26 404.65
Cash and cash equivalents - closing balance 459.65 431.26
Details of cash and cash equivalent at the end of the Year
- Cash on hand - -
- Balance in current and Fixed Deposit 459.65 431.26
Total 459.65 431.26
Cash flow is prepared under indirect method as specified under IND AS 7-statements of Cash flow.
As per our attached report of even date
For Bathiya & Associates LLP For and on Behalf of Board of Directors
Chartered Accountants
FRN 101046W/W1
Vinod K. Shah Rajesf-Kumar Bhutara inial Bandi
Partner Director i
Membership No: 032348 DIN:01315143
Place: Mumbai
Date: April 08, 2023 3




FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : U74990MH2009PTC190352

STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2023

A.  Equity Share Capital

Equity shares of Rs. 10 each issued, subscribed and fully paid

At 1 April 2021

Changes in equity share capital due to prior period errors
Restated Bal at the beginning of the current reporting period
Changes in equity share capital during the year

At 31 March 2022

Changes in equity share capital due to prior period errors

Restated Bal at the beginning of the current reporting period
Changes in equity share capital during the period

At 31 March 2023

B. Other Equity

(Rs. In Lakhs)
No. of shares Amount
2,496,381 249.64
2,496,381 249.64
2,496,381 249.64

(Rs. In Lakhs)

Particulars Reserve and Surplus
Securities Premium General Reserve Retained Earnings tonl

Balance as at April 1, 2021 843.15 30.56 (647.84) 225.87
Profit/(Loss) during the Year - - 23,79 23.79
Addition during the Year - - - -
Other Comprehensive Income/(Loss) - - - -
Balance as at March 31, 2022 843.15 30.56 (624.04) 249.66
Balance as at April 1, 2022 843.15 30.56 (624.04) 249.66
Profit/(Loss) during the Year - - 36.66 36.66
Addition during the Year - - - -
Other Comprehensive Income/(Loss) - - - -
Balance as at 31 March 2023 843.15 30.56 (587.38) 286.32

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/W100063

Vinod K. Shah
Partner A’
Membership No: 032348

Place: Mumbai

Date: April 08, 2023

For and on Behalf of Board of Directors

—

r Bhutara

Rajesh Ku
Director
DIN:01315143
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FREEDOM WEALTH SOLUTIONS PYT. LTD.
CIN : U74990MH2009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(a)

(b)

(€)

(d)

CORPORATE INFORMATION

Freedom Wealth Solutions Pvt Ltd (FWSPL) is a Private limited Company incorporated under the provision of Companies Act, 1956. The Company 1s engaged in b

of providing Investment Advisory Services. However SEBI vide its circular dated 23rd September 2020 issued guidelines for Investment Advisors, requiring them to ensure
segregation of advisory and distribution activities at the client level. In view of captioned circular Company decided to di advisory activities effective from Ist
October 2020 and hence no business activity is being carried out by FWSPL from the aforesaid date.

SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

These financial are prepared in di with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian A ing Standards) Rules,
2015 as ded by the Companies (Indian A ing Standards) (A d ) Rules, 2016, the rel provi of the Compani Act,ZOIJ(“ﬂ'JeM"}

The financial statements were approved for issue by the Board of Di of the Company at their ing held on April 8, 2023,

Basis of Measurement

These Financial Statements have been prtpmd on hlstmcal cost basis, except for certain financial instruments, which are measured at fair values at the end of each
reporting period, as explained in the g below

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction betwean market pamcrpants at the measurement date,
mgardless of whether that price is directly observable or estimated using another valuation techni The 1 dopted in the preparation of the Financial

are i with those foll. | in the previous year by the Company.
Critical Acc ing Judg and Key 8 of Estimation Uncertainty
The preparation of the Company's Fi | Si _,' to make judge H and ptions that affect the reported amount of revenue,
expenses, assets and liabilities and the panyi isclosures, U y about these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of assets or Imbllmm affected in next ﬁnam:ml years.

Estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised
and future periods are affected.

(i) Fair value measurement: Fair Value is a price of orderly t market particip at the mmuemem date under current market conditions. Company|
determines Fair Value of Quoted Investment from available market price. When the fair values of fi ial assets and fi ial habilities ded in the bal. sheet
cannot be measured based on quoted prices in active markets, their fair value 1s rneasured using appropriate valuation techniques. The inputs to these models are taken from
observable markets where possible, but where this 15 not feasible, a degree of j is required in establishing fair values. Judg, include iderations of inputs|
such as liquidity risk, credit risk and volatility.

(ii) Provisions: Provisions are recognized when there i is a present obligation (legal or constructive) as a result of past event, and it is probable that an outflow of ¢

will be required to settle the obligation, Manag; it by using its best judgement of future cash outflow,

(iii) Taxes: The Company periodically its liabilities and contingencies related to income taxes for all years open to scrutiny based on latest information available.
For matters where it is probable that an adjustment will be made, the Company records its best estimates of the tax liability in the current tax provision. The M

believes that they have adequately provided for the probable outcome of these matters.

Deferred tax assets are reoosmsed for unusecl tax losses 1o the extent that it is probable that taxable profit will be available against which the losses can be utilised.
Signifi il ] is required to d ine the of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits.

(iv) Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial tons include discount rate, trends in salary

escalation and attrition rate. The di rate 1s determined by ref to market yields at the end of the reporting period on g securities.

Current and Non-Current Classification

Assets & liabilities which are going to materialise in one operating cycle are considered as current and assets & liabilities other than that are considered as non current,




FREEDOM WEALTH SOLUTIONS PVT, LTD,
CIN : UT4990MH2009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(e)

Financials Instruments

Financial assets and il liabilities are d when a Company becomes a party to the contractual provisions of the instruments,

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attrik to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial

assets or financial liabilities at fair value through profit or loss are d n S of Profit and Loss,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and mterest.

(1) Classification & Measurement of Financial Assets

Financial assets are classified as "Amortised Cost', 'Fair Value through Profit and Loss' (FVTPL) and 'Fair Value tt ugh Other Comprek ve Income' (FVTOCI) in the
following categories:

Debt Instruments at amortised cost: Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for those designated at
FVTPL on initial recogmition)

* the asset is held within a business model whose objective 1s to hold asset to collect contractual cash flows: and

« the cont | terms of the t give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

Debt Instruments at FVTOCI: Debt instruments that meet the following conditions are subsequently measured at FVTOCI (except for those designated at FVTPL on
initial recognition)

* the asset is held within a business model whose objective is achieved both by collecti | cash flows and selling financial assets; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

Debt Instruments at FYTPL: Any debt instrument which is either initially designated at FVTPL or which does not meets the criteria for Amortised cost or FVTOCI is
measured at FVTPL.

Effective Interest Method: Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly

discounts estimated future cash pts through the expected life of the fi ial asset. When calculating the effective interest rate, the F i the exp i cash
flows by dering all the cc | terms of the financial instrument (for ple, prepay t, call and similar options) but does not consider the expected
credit losses.

Equity Instruments at FYTOCI: On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent
changes in fair value in other comprehensive income pertaining to i n equity i This election is not permitted if the instrument is held for trading. The
cumulative gain or loss is not reclassified to the Statement of Profit and Loss on disposal of the investment.

Financial Assets at FVTPL: Investments in equity mstruments are classified at FVTPL, unless they were irrevocably elected on mitial gnition as FYOCI. Fi ial

Assets at FVTPL are measured at Fair Value at the end of each reporting period, with any gains or losses arising on gnised in the St t of Profit and
Loss.
Dividends are recognised in profit or loss only when the nght to receive p is established, it 1s probable that the ic benefits i with the dividend will]

flow to the Company, and the amount of the dividend can be measured reliably.

(16} Impairment af financial asseis

The Company assesses on a forward looking basis the exp | credit losses iated with its assets carried at amortised cost, FVOCI debt i and other fi ial
assets. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 27 details how the Company determines whether
there has been a significant increase in credit risk,

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recogmsed from imitial recognition of the receivables.

(i) Derecognition of financial assets
Afi 1al asset is d ised only when :
+ The Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual nghts to receive the cash flows of the fi | asset, but a bligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such
cases, the fi ial asset is d ised. Where the entity has not transferred substantially all risks and rewards of hip of the fi | asset, the 1al asset 1s not
derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and s of hip of the fi 1al asset, the fi | asset is d
if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent
of continuing involvement in the financial asset.




|FREEDOM WEALTH SOLUTIONS PVT. LTD,
CIN : U74990MHZ009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(h)

|(i}

(iv) Financial Liabilities:

Financial liabilities which are held for trading or are designated at FVTPL are measured at fair value with ch being ised in the st of Profit and Loss,

Financial liabilities that are not held for trading and are not designated as at FVTPL, are measured at amortised cost, The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method

{v) Derecognition of financial liabilities

Company derecognises financial liabilities when, and only when, the company's obligations are discharged, lled or have expired. A sut ial modification in the|
terms of an existing financial liability is 1 as a discharge of original fi ial liability and recognition of new financial liability. The difference between the carrying|
amount of the fi ial liability d gnised and the ideration paid and payable is recognised as profit or loss,

(vi) Offseiting financial assets and liabilities

Financial assets and liabilities are offset and the net amount p i in the of fi | position when, and only when, the Company has a legal right and ability
to offset the amounts and intends either to settle on a net basis or to realize the asset and settle the liability simultaneously.

Derivatives financial instruments

Derivatives are initially recogmised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each
reporting peniod. The resulting gain or loss is recognised in the Statement of Profit and Laoss.

Impairment of Assets
Property, plant and equipment and intangible assets with finite life are evaluated for bility wh there is any indication that their carrying amount may not be
recoverable. If any such indication exists, the able amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on an individual asset basis

unless the asset does not generate cash flows that are largely independent to those from other assets.

The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any indication of impai based on i I/e nal factors. An asset is treated as
impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss, if any, is charged to Statement of Profit and Loss in the year in which an asset is|
identified as impaired. R | of impai losses recognized in prior years is recorded when there is an indication that the impai losses recognized for the assets no|
longer exists or have decreased

Cash and cash equivalents
(i) Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposit with original maturity less than |12 manths, which are subject to
insignificant risk of changes in value.

(u) For the purpose of p n the of cash flows, cash and cash equivalents consists of cash and short-term deposit with initial maturity of less than 3
months, net of outstanding bank overdraft as they are considered as an integral part of Company's cash management.

Borrowing Cost and Finance Charges

R L

ing cost attrit to acquisition and construction of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets are ready for
its intended use. Other borrowing cost are charged to the statement of profit and loss in the period in which they are incurred. Borrowing costs consist of interest and other]
costs that an entity incurs in connection with the borrowing of funds and is measured with reference to the effective interest rate applicable to the respective borrowings.

Employee Benefits
(1) Defined Contribution plan — Retirement benefit in the form of Provident Fund is a defined ibuti h The Company is statutorily required to contribute a
specified portion of the basic salary of an employee to a provident fund as a part of reti benefits to its empl . The contributions during the period are charged to

statement of profit and loss. The Company recognizes contribution payable to the Provident Fund scheme as an expenditure when an employee renders related service,

(i1} Defined Benefit Plan — Gratuity, which is in the nature of Defined Benefit Sch are payable only to employees and i for on accrual basis. The Cost of]
providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period,
Remeasurement, comprising actuarial gains and losses are gnised in other prehensive income in the period in which they occur and are not reclassified to the|
Statement of Profit and Loss.

The Company has not funded its gratuity Liability

(iii) Short Term Employee Benefits - The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are|
recognized during the year when the employees render the service. These benefits include incentive and Annual Leave which are expected to oceur within twelve months
after the end of the period in which the employee renders the related service,

ST,




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN:
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

UT4990MH2009PT C190352 -

(k)

(U]

{(m)

(n)

(o)

P

Revenue Recognition

(a) Revenue is recognized only when it can be reliably d and it 1s reliable to expect ulti on time basis.

(b) In respect financial planning fees since entire work is done at the initial stage entire revenue is recognized at the time of contract.
(¢) Interest income 15 recognized on the time proportion basis taking into account the amount outstanding and the rate applicable.

(d) Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the ic benefi 1 with the dividend will
flow to the Company, and the amount of the dividend can be measured reliably.

(e) The Company derives revenues primarily from sale of advisory services in capacity of financial Services

Revenue is | on satisfaction of per bligation upon transfer of control of promised products or services to customers in an amount that reflects the

the Comp pects to receive in ge for those p or services.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer]
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.

The Company fies a perfi bligation and recogs revenue over time, if one of the following criteria is met;
1. The customer simul Iy and the benefits provided by the Company’s performance.

2. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company and an entity has an enforceable right to payment for performance completed
to date,

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the perfi ion is

Revenue from services are recognised over a time as and when the perfi oblig is

Revenue from sale of advisory services are recognised at a time on which the performance obligation is satisfied.

Advisory Services do not meet any of the over time conditions hence gnize at the point in time at which obligation is satisfy

Taxes on Income

Current Tax: Provision for Income Tax is determined in d with the provisions of section 115BAA of the Income Tax Act, 1961

Deferred Tax: Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year. The tax effect is caleulated on the
d timing diff at the end of the accounting period based on prevailing d or sub vely | lations. Deferred tax liabilities are recognized

for all timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent there is probability that sufficient future taxable income will

be available against which such deferred tax assets can be realized. At each reporting date the Company the ized deferred tax assets and reviews the

{eferred tax assets recognized

Current tax and Deferred tax are recogmised in the Statement of Profit and Loss, except when they relate to items that are ised in other p ive income or|
directly in equity, in which case, the current and deferred tax are also ised in Other Compreh ve income or directly in equity respectively.

Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will be required to|
settle the obligation, in respect of which a reliable estimate can be made.

Provisions (excludi i t ) are not d d to its present value and are determined based on best estimate required to settle the obligation at the Balance|
Sheet date, taking into account the risks and uncertainties surrounding the obligation.
Contingent Liabilities are possible but not probable obli as on the Bal Sheet date, based on the available evidence. Contingent Liabilities are not recognised in the|

financial statements.
Contingent Assets are neither recognized nor disclosed as per IND AS 37,

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attrib
equity shares outstanding during the year.

Diluted earnings per share are computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the year. For the purpose|
of calculating diluted eamings per share, the net profit or lass for the period attributable to equity shareholders and the weighted age number of shares outstanding|
during the peniod are adjusted for the effects of all dilutive potential equity shares.

X1

to equity shareholders of the company by the weighted average number of]

Cash Flow Statement

Cash flows statement is prepared using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature item of income or|
1ated with g or fi ing cash flows. The cash flows from operating, i ing and fi ing activities of the Company are segregated.

Rounding of amounts
All disclosed in the fi | and notes have been rounded off to the nearest lakhs as per the requirement of Schedule 111, unless otherwise stated.




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U74990MH2009PTC190352
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

3 OTHER FINANCIAL ASSETS

Unsecured Considered Good
Accrued Interest

4 OTHER NON CURRENT ASSETS

Advance Tax Including Tax Deducted at source (Net)

5 CASH AND CASH EQUIVALENTS

Balances with Banks
- in Current Accounts
Fixed Deposit with Banks (with initial maturity of less than 3 months)

6 BANK BALANCE OTHER THAN 5 ABOVE

In Deposit Accounts with Original Maturity of more than 3 Months & less than 12 months

7 LOANS

Loan to Related Parties
Unsecured, considered good
Intercorporate Deposit

8§ OTHER CURRENT ASSETS

GST Input Credit
Accrued Interest

(Rs. In Lakhs)
As at As at
March 31, 2023 March 31, 2022
(Rs. In Lakhs)
As at As at
March 31, 2023 March 31, 2022
80.81 64.57
80.81 64.57
{Rs. In Lakhs)
As at Asat
March 31, 2023 March 31, 2022
9.65 6.26
450.00 42500
459.65 431.26
(Rs. In Lakhs)
As at As at
March 31, 2023 March 31, 2022
(Rs. In Lakhs)
As at As at
March 31, 2023 March 31, 2022
(Rs. In Lakhs)
As at As at
—March31,2023 ___ March31,2022 |
- 5.55
0.26 0.11

0.26 5.66




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U74990MH2009PTC190352

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

9 EQUITY SHARE CAPITAL

Authorised
29,50,000 (29,50,000) Equity Shares of Rs.10/-each

Issued,Subscribed And Paid Up
24.96,381 (24,96,381) Equity Shares of Rs. 10/-each

(i

Reconciliation of No. of equity shares outstanding
Particulars

Shares outstanding at the beginning of the year

Shares Issued during the year by capitalising of reserve
Shares Issued during the year for consideration

Shares outstanding at the end of the year

(ii) Terms/Rights attached to the Equity Shares
Equity Shares

The Company has only one class of shares referred to as Equity Shares having a face value of Rs 10 per share. Each holder of equity share is entitled to one

vote per share.

The dividend proposed by the Board of Directors, if any is subject to the approval of the Shareholders in the ensuing Annual General Meeting,
In the event of Liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the Shareholders.

(iiii) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

Name of Shareholders

Anand Rathi Wealth Limited (Holding Company)

(iv) Shareholding of promoters
Shares held by promoters at the end of the year
Promoter Name
Anand Rathi Wealth Limited (Holding Company)

Total
Shares held by promoters at the end of the period
Promoter Name

Anand Rathi Wealth Limited (Holding Company)

Total

Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

™ immediately preceding the reporting date:

March 31, 2023
March 31, 2022
March 31, 2021
March 31, 2020
March 31, 2019

(Rs. In Lakhs)

As at As at
March 31, 2023 March 31, 2022
295.00 295.00
295.00 295.00
249 64 249.64
249.64 249.64
As at March 31, 2023 As at March 31, 2022
No. of Shares Amount In Lakhs No. of Shares Amount In Lakhs
2,496,381 249,64 2,496,381 249.64
2,496,381 249.64 2,496,381 249.64

As at March 31, 2023 As at March 31, 2022
No. of shares held % of Holdings No. of shares held %a of Holdings
2371,625 95 2,371,625 95

As at March 31, 2023 % Change during the

No. of Shares % of total shares year
2,371,625 95% 0%
2,371,625 95% 0%

As at March 31, 2022 % Change during the

No.of Shares | % of total shares year
2,371,625 95% 0%
2,371,625 95% 0%

Bonus shares issued
by the Company

Issue of shares for
consideration other
than cash

Shares bought back




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : UT4990MH2009PTC190352
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Rs. In Lakhs)
As at As at
H
10 OTHEREQIITY March 31, 2023 March 31, 2022
Other equity consist of the following:
(1) Securities Premium
Opening balance 843.15 843.15
Less: Utilised for Bonus Issue - -
Add: Addition During the Year - -
Balance as at the end 843.15 843.15
(1i) General Reserve
Opening balance 30.56 30.56
Add: Addition During the Year - -
Balance as at the end 30.56 30.56
(iii) Retained Earnings
Opening Balance (624.05) (647.84)
Add: Profit/(Loss) During the Year 36.66 23.79
Balance as at the end (587.39) (624.05)
Total 286.32 249.66

(Rs. In Lakhs)
11 OTHER FINANCIAL LIABILITIES Mm:;;“zm Mm‘:‘; ;“zuzz
Other Financial Liabilities - Current
Provision for Expenses 0.81 0.90
0.81 0.90
(Rs. In Lakhs)
12 OTHER CURRENT LIABILITIES g AR
March 31,2023 March 31, 2022
Statutory Dues 0.08 0.20
0.08 0.20
(Rs. In Lakhs)
13 FRONIEIONS Marc:;::mﬂ Msrc:;::wn
Provision for Income Tax 387 1.09

Securities Premium
Balance of Security premium consist on issue of share over its face value. The balance will be utilised as per section 52 of the Companies Act,2013.

Retained earnings
Retained earnings comprises of the amounts of profit / (loss)earned by the company.

General Reserve
The Company appropriates a portion to General Reserves out of the profits voluntarily to meet future contingencies

3.87 1.09




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U74990MH2009PTC190352
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Rs. In Lakhs)
14 REVENUE FROM OPERATIONS For the year ended For the year ended
March 31, 2023 March 31, 2022

Revenue from sale of services
Distribution and Advisory Fees . -

(Rs. In Lakhs)
For the year ended For the year ended

March 31, 2023 March 31, 2022

15 OTHER INCOME

Interest income 58.31 40.60

58.31 40.60

(Rs. In Lakhs)

16 EMPLOYEE BENEFITS EXPENSE For the year ended For the year ended
March 31, 2023 March 31, 2022
Salary, Incentives & Bonus - -
Contributions to provident and other fund 0.01 -
0.01 -

(Rs. In Lakhs)

. For the year ended For the year ended
17 FINANCE COST
l March 31, 2023 March 31, 2022
Interest - 0.00
- 0.00
(Rs. In Lakhs)
For the year ended For the year ended
18 OTHER EXPENSES
March 31, 2023 March 31, 2022
Networking expenses - -
Legal & professional charges 0.45 5.08
Bad Debts written off - 0.27
GST Input Credit Reversal 593 -
Auditors remuneration
Audit fee 0.89 1.00
Other Services ( Limited review report and Restatement fees) 0.75 1.25
Miscellaneous & other expenses 0.77 0.88

8.79 8.48
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(a)

19

20

21

INCOME TAX EXPENSES

Current Tax

Current tax on profit for the year
Adjustments for current tax of prior periods
Total Current tax expenses

Deferred Tax

(Decrease) / Increase in deferred tax liabilities
MAT

Total deferred tax expenses / benefit

Total Income Tax Expenses

Reconciliation of tax rate and accounting profit multiplied by India’s tax rate:

Particulars

Reconciliation :-
Profit/(Loss) Before Tax

Enacted tax rate in India (%)

Computed Tax Expense

Expenses Disallowed

On Account of Previous Year Adjustments
Total Tax Expenses Recognised

Effective Tax Rate

The Government of India has inserted section 115BAA in the Income Tax Act, 1961 which provides domestic companies an option to pay corporate tax at reduced rate of 22% plus
applicable surcharge and cess which is effective from 1st April 2019 subject to certain conditions. The Company has adopted the option of reduced rate and accordingly income tax|

and deferred tax have been calculated.

INDIAN ACCOUNTING STANDARD 108:- OPERATING SEGMENTS
There is one segment namely wealth management

RELATED PARTY DISCLOSURE - Ind AS

List of Related Parties

(i) Holding Company

Anand Rathi Wealth Ltd

(ii) Fellow Subsidiary Company

Fireedom Intermediary Infrastructure Pvt Lid
AR Digital Wealth Pvt Ltd

(iii) Other Related Parties

Anand Rathi Global Finance Limited

Anand Rathi Financial Services Limited
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

(iv) Directors/ Key Management Personnel

Girish Pungalia
Rajesh Kumar Bhutara
Shailendra Bandi
Abhishek Rathi

(Rs. In Lakhs)
For the year ended For tl;:ear
March 31,2023 =
March 31, 2022
12.46 8.09
039 0.24
12.85 833
12.85 8.33
(Rs. In Lakhs) |
For the year ended FD:;‘;E“T
March 31, 2023 March 31, 2021
49.51 3212
25.17 2517
12.46 5.09
0.39 024
12.85 833
25.95% 25.92%
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i

(b) The following transactions were carried out with the related parties in the

Nature of Transaction/Relationship

(i) Loan Given
Anand Rathi Share and Stock Brokers Limited Other Related Parties
Adqua Proof Wall Plast Private Limited Other Related Parties

(ii) Loan Repayment Received
Anand Rathi Share and Stock Brokers Limited
Agqua Proof Wall Plast Private Limited

Other Related Parties
Other Related Parties

(iii) P; t of Reimbursement of Exp Received
Anand Rathi Share and Stock Brokers Limited Other Related Parties
(iv) Interest Income
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

Other Related Parties
Other Related Parties

(v) Rent Expenses

Anand Rathi Global Finance Limited Other Related Parties

() Outstanding balance

(i) Loan Given
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

Other Related Parties
Other Related Parties

22 Earning Per Share

Net Profit after tax

Number of equity shares

Face Value Per Share (in Rs)

Weighted Average number of equity shares
Diluted Weighted Average number of equity shares
Earnings Per Share (in Rs)

- Basic

— Diluted

13 Capital Management
For the purpose of Company's capital capital

Particulars
Equity

Other Equity
Total Equity (A)
Borrowings

Total Debt (B)

Net Debt to Equity Ratio (B/A)

y course of L

The Company monitors capital using a gearing ratio. Capital gearing ratio of company is as follows :

issued equity capital, share premium and all other equity reserves attributable to equity holders of company. The
Company manages its capital to ensure that it continue as going concern while maximising the return to stakeholders through the optimisation of the debt and equity balance.

(Rs. In Lakhs)
For the year
For the year ended
ended March 31,
March 31,2023 2022
1,313.00 844.00
450.00 -
1,313.00 844.00
450.00 -
- 0.01
3210 3996
859 -
0.63 0.60
(Rs. In Lakhs)|
For the year
For the year ended
ended March 31,
March 31, 2023 2022
==
(Rs. In Lakhs)
For the year
For the year ended
ended March 31,
March 31, 2023 2022
36.66 23.79
2,496,381 2,496,381
10.00 10.00
2,496,381 2,496,381
2,496,381 2,496,381
147 0.95
1.47 0.95

(Rs. In Lakhs)
March 31,2023 March 31,2022
249.64 24964
286.32 249.66
535.96 49930
0.00 0,00
|
0.00 0.00|
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24 Contingent Liabilities (Rs. In Lakhs)
Particulars Avst Asat
March :"l 2023 March 31 ;2022
Liabilities disputed -appeals filed with respect to :
Income Tax demand for Assessment Year 2013-14 (Penalty order under
sec 271(1)(c))* 46,24 46.24
Total 46.24 46.24
* Addition on account of difference in consideration which is received more in comparison to fair market value of shares issued w's 56{2){vii)(b)
Appeal decided in favour of the company, effect of the same 15 given by the assessing officer, however the penalty order has not been withdrawn.
Since disputed matter was decided by ITAT m favour of the company, the penalty provision will be withdrawn
25 Financial Ratios
Particulars March 31, 2023 March 31, 2022 Reason if Change of More Than 25%

1. Current Ratio 96.61 19941 |Current habilites © i due 1o inp
2. Debt Equity Ratio z =
3.Debt Service Coverage Ratio - =
4, Return on Equity Ratio 7.08% 4.88%]Is Income i d on income tax refund and hence return has 1 d
5. Inventory Tumover Ratio - -
6. Trade receivable tumover ratio - -
7. Trade payable tumover ratio - -
8. Net capital turnover ratio 0.00% 0.00%
9. Net profit ratio 0.00% 0.00%
10. Return on Capital Employed 9.24% 6.43% | Interest mcome increased on income tax refund and hence retumn has ncreased.
11. Return on Investment 7.08% 4.88%|Interest income increased on income tax refund and hence retumn has increased.
Expl i to items included in ¢ ing the above ratios
|. Current Ratio: Current Asset over Current Liabilities
2. Debt Equity Ratio = Total debt divided by total equity where total debt refers to sum of current and non-current borrowings
3.Debt Service Coverage Ratio = Earnings available for debt services divided by the Total interest, principal and lease repayment during the period
4. Return on Equity Ratio: Profit After Tax over Equity (includes average of opening and closing equity capital and other equity).
5. Inventory turnover ratio: Cost of goods sold or sales over average inventory
6.Trade receivables tumover ratio = Revenue from Operations divided by average trade receivables
7, Trade payables turnover ratio = Credit purchases divided by average trade payables
8 Net capital turnover ratio = Revenue from Operations divided by Net working capital whereas net working capital = current assets - current liabilities
9. Net profit ratio: Profit After Tax over Revenue from operations
10, Return on Capital employed: Earnings Before Interast & Tax over Capital Employed (which includes tangible net worth).
11, Return on Investment: Eamings Before Interest & Tax over Investment (which includes tangible net worth and total debt).
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26 Financial Instrument - Fair Values
Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy,

Fair value (Rs. In Lakhs
March 31,2023 Note No. Carrying Amount  Quoted prices Significant  Significant unobservable Total
in active observable inputs
markets inputs (Level 3)
(Level 1) (Level 2)
Financial assets
Amortised Cost
(i) Cash and cash equivalents 5 459.65 459.65 - - 45965
(11) Other Bank Balance @ - - - - -
(i1i) Other Financial Asset 3 - - - - -
(iv) Loans 7 % = = - 3
459.65 459.65 - - 459.65
Financial liabilities
Amortised Cost
(i) Other Financial liabilities 11 0.81 - - 0.81 0.81
0.81 - - 0.81 0.81
Fair value (Rs. In Lakhs))]
March 31,2022 Note No. Carrying Amount  Quoted prices Significant  Significant unobservable Tatal
in active observable inputs
markets inputs (Level 3)
(Level 1) (Level 2)
Financial assets
Amortised Cost
(1) Cash and cash equivalents 5 431.26 431.26 - - 431.26
(i1) Other Bank Balance 6 - - - - -
(111) Other Financial Asset 3 011 - - Ol on
(iv) Loans 7 - - - - -
43137 431.26 - 0.11 43137
Financial liabilities
Amortised Cost
(i) Other Financial liabilities 11 0.90 - - 0.90 0.90
0.90 - - 0.90 0.90

(i)  The fair value of the financial assets and liabilities are included at the amount at which the mstrument can be exchanged in the current transaction between willing parties, other
than in a forced or liquidation sale.

(1) Financial instruments carried at amortised cost such as cash deposits, trade and other receivables, trade payables, borrowings and other current financial instruments approximate at
their fair values largely due to short term maturities of these instruments.
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Financial instr - Risk

Risk management framework

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's primary risk management focus is to minimize
potential adverse effects on revenue. The Company's risk t and policies and pr are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management policies and processes are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Board of Directors and the Audit Committee is responsible for overseeing the
Company's risk and t policies and processes.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they b due. The Comy ges its liquidity risk by ensuring, as far as
possible, that it will always have sufficient liquidity to meet 1its liabilities when due, under both normal and stressed conditions, without incurring ptable losses or risk to the
Company’s reputation.

Exposure to liquidity risk

The table below analyses the Company's fi ial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities
Particulars Contractual cash flows (Rs. In Lakhs)
March 31,2023 Carrying amount Total On Demand Less than 3 3-12 months 1-5 years
months
Other Financial Liabilities 0.81 081 - 0.81 - -
Particulars Contractual cash flows (Rs. In Lakhs)
March 31, 2022 Carrying amount Total On Demand Less than 3 3-12 months 1-5 years
months
Other Financial Liabilities 0.90 0.90 - 0.90 - -

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the
Company's receivables from customers, security deposits, capital advances and investment securities.

Customer credit risk is managed by company as per its policy, procedures and control relating to customer credit risk, Credit quality of a customer credit risk is assessed based on
an extensive credit rating scoreboard and individual credit limits are defined in accordance with this assessment, Outstanding customer receivables are regularly monitored and all
possible steps taken to timely realise them,

The credit risk on Fixed Deposits with Banks is limited because the counterparties are Banks

Since the company received payment in advance there is no expected credit loss as per past trend and hence no ageing in terms of percentage loss shall be available

Asat As at

March 31, 2023 March 31,2022
Balance in Current Account 9.65 6.26
Fixed Deposit 450.00 425.00
Loan = -
Accrued Interest 0.26 011
Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate b of changes in market prices. Market Risk comprises three types of risk:
a.) Interest Rate Risk, b.} Currency Risk and ¢.) Other Price Risk such as equity price risk etc.
Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a fi 1 will fl because of changes in market interest rates. The Company don't have any
debt obligation of floating interest rate, so no interest rate risk exists.
Equity Price Risk

The Company's Board of Directors reviews and approves all equity investment decisions
At the reporting date, there is no exposure to equity securities of other entities

Currency Risk
The Company's primary business activities are within India and does not have significant exposure in foreign currency.

et
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29

30

32

3

Dues to micro, small and medium enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should
mention in their correspond with its the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the *Micro, Small and)
Medium Enterprises Development Act, 2006° (‘the Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at March 31,2023 and March 31,2022
has been made in the financial statements based on information received and available with the Company. Further in view of the Management, There is no latest payable in
accordance with the provision of the act. The Company has not received any claim for interest from any supplier as at the balance sheet date.

Particulars Asat Asat

- March 31,2023 March 31,2022
The principal amount remaining unpaid to any supplier at the end of each accounting year, - -
The interest due thereon remaining unpaid to any supplier at the end of each accounting year, - -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, - -
The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed - -
The amount of interest accrued and remaining unpaid at the end of each accounting year; and “ -
The of further i ining due and payable even in the succeeding years, until such date when the interest dues - -

In the of the Mar the value of all Current Assets is not less than their realisable value in the ordinary course of business,

Corporate Social Responsibility (CSR)
The Company is not liable to spend any amount as per the provisions of Sec 135 of the companies Act,2013.

Other Notes
Additional regulatory information

a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
persan(s) or entity(entities), including foreign entities (“Intermediaries”),with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of thecompany (“Ultimate Beneficiaries”) or provide any
guarantee, security or like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

b) No funds have been received by the company from any person(s) or entity(entities), including foreign entities (“Funding Parties”), with the Understanding, whether recorded in
writing or otherwise , that the company shall , whether directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

¢) The company does not have any transactions during the year with the struck off companies or balance at the end of year with such companies.

d) The company does not have any Benami property and no proceedings have been initiated or pending against the pany for holding any B i property, under the Benami
Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

¢) The company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year.

f) The company has not undertaken any transaction which s not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
under the [ Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

g) The company has not been declared a ‘Wilful Defaulter” by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank of India.

The figures of the previous years have been regrouped / 1 ged wherever Y.
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