ATHIYA

& ASSOCIATES LLP CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

Freedom Wealth Solutions Private Limited
Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Freedom Wealth Solutions Private Limited
(“the Company™), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (“IND AS™), of the
state of affairs of the Company as at 31st March, 2024, its profit, total comprehensive income , its
cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive
income , cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under section 133 of the
Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e LEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i1) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l.

As required by Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the Order. to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law relating to preparation
of the financial statements have been kept by the Company so far as it appears from
our examination of those books;

The balance sheet, the statement of profit and loss (including other comprehensive
income), the cash flow statement and statement of changes in equity dealt with by
this Report are in agreement with the books of account maintained for the purpose
of preparation of these financial statements.

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 ofthe Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 3 1%
March, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2024, from being appointed as a director in terms of
Section 164 (2) of the Act.

L

Page 4 of 14



With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

iil.

There were no pending litigations which would impact the financial position
of the Company.

The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amount required to be transferred to Investor Education and
Protection Fund by the Company in accordance to the provision of the Act,
and rules made there under.

a) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 29, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources
or kind of funds ) by the Company to or in any other person(s) or
entity(entities), including foreign entities (“Intermediaries”),with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or like on behalf
of the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and
belief, as disclosed in note 29, no funds have been received by the Company
from any person(s) or entity(entities), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise ,
that the Company shall , whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

¢) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us believe that representations under sub-clause (a) and (b) above may
contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year hence the
provisions of Section 123 of Companies Act, 2013 are not applicable.

vi. Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

3. With respect to the matter to be included in the Auditors® Report under section 197(16):

The Company has not paid managerial remuneration hence, the provisions of section 197
with respect to managerial remuneration are not applicable to the Company.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046W / W 100063

g\w\.\,x 1

Vinod K. Shah

Partner

Membership No.: 032348
Place: Mumbai

Date : 8" April, 2024
UDIN: 240323 48BKDEV Y592
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Annexure - A to the Independent Auditors’ Report

Re: Freedom Wealth Solutions Private Limited

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

i. Inrespect of Company’s Property Plant and Equipment:
The Company does not own any property, plant, equipment and intangible assets hence the
clause (a) with respect to maintenance of records, (b) physical verification, (c) title deeds,
(d) revaluation of the Order is not applicable to the Company.

According to information and explanation provided to us by the management and the records
examined by us in the normal course of audit and to the best of our knowledge and belief,
no proceedings have been initiated or are pending against the Company under the Benami
Transactions (Prohibition) Act, 1988(45 of 1988) and rules made thereunder.

ii. In respect of its Inventories:

a. The Company does not hold inventory at any time during the year, hence the issue with respect
to physical verification and discrepancies does not arises.

b. During any point of time of the year, the Company has not been sanctioned working capital
limits in excess of 5 crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets hence verification of relevant statements is not applicable.

ili. According to the information given to us, the Company has not made investments in, provided
any guarantee or security but granted loans or advances in the nature of loans, secured or
unsecured, to companies, the details of which are as under-

(a) During the year the Company has provided loans the details of which are as follows-
(A) the aggregate amount given during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries, joint ventures and associates are as under.

Aggregate amount of loan given during the year is Rs. Nil
The balance outstanding at the balance sheet date is Rs.Nil.

(B) the aggregate amount during the year, and balance outstanding at the balance sheet

date with respect to such loans or advances and guarantees or security to parties other
than subsidiaries, joint ventures and associates are as under:
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Aggregate amount of loan given during the year is Rs.1430 lakhs
The balance outstanding at the balance sheet date is Rs.Nil.

(b) The terms and conditions of the grant of all loans and advances in the nature of loans are
not prejudicial to the Company’s interest.

(¢) There are no loans and advances in the nature of loans for which the schedule of repayment
of principal and payment of interest has not been stipulated and the repayments or receipts
are irregular;

(d) There was no amount overdue for more than ninety days.

(e) During the year no loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties,

(f) The Company has granted loans repayable on demand and the same has been repaid during
the year, the details of which are as under.

Sr. No. All Parties Promoters Related Parties
Aggregate amount of
loans/ advances in
nature of loans
i)Repayable on
demand (A) Rs.1430 Nil Rs.1430 lakhs
ii)Agreement does not | lakhs
specify any terms or

i Nil
E)Et; od of repayment Nil - i

Total (A+B) Rs. 1430 Nil Rs.1430 lakhs
lakhs

Percentage of loans/
advances in nature of
loans to the total loans 100% 0% 100%

iv. The Company has given loans covered under provisions of section 186 of the Act and relevant
provisions have been complied with.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits
during the year, within the meaning of sections 73 to 76 of the Act or directives issued by
Reserve Bank of India or any other relevant provisions of the Act and the rules framed there
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under and therefore, clause (v) of the Order is not applicable to the Company. No order has
been passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal against the Company.

vi. According to the information and explanation given to us and examined by us, the Central
Government has not prescribed the maintenance of cost records under section 148(1) of the
Act in respect of the Company.

vii. According to the information and based on the examination of the explanations given to us,

a) The Company has been regular in depositing undisputed statutory dues including Provident
fund, Employees State Insurance, Income-tax, Profession Tax, Goods and Service Tax,
duty of Customs, duty of Excise, Cess and other statutory dues with the appropriate
authorities. Further, no undisputed amounts payable in respect of such statutory dues were
in arrears as at 31* March, 2024 for a period of more than six months from the date they
became payable.

b) There are no dues referred to in sub-clause (a), which have not been deposited on account
of any dispute.

viii. According to the information and explanations given by the management and records
examined by us there are no transactions which are not recorded in the books of account and
which have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

ix. (@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
loans and borrowing or in the payment of interest thereon to banks or financial institutions
during the year.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us by the
management, the Company does not have any term loans and hence clause 3(ix)(c) of the Order
is not applicable.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.
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(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
joint venture as defined under the Act.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies (as defined under the Act).

X. (a) According to the information and explanations given by the management and records
examined by us, the Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year. Therefore, the clause 3(x)(a)of the
aforesaid Order is not applicable to the Company.

(b) The Company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore
clause 3(x)(b) of the aforesaid order is not applicable.

xi. (a) According to the information and explanations given by the management and records
examined by us, we have neither noticed or reported during the year any instances of fraud by
the Company or any fraud on the Company .

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT -4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) According to the information and explanations given by the management and records
examined by us no whistle blower complaints have been received during the year.

xii. The Company is not a Nidhi Company. Therefore clause 3(xii)(a)}(b)(c) of the aforesaid Order
is not applicable to the company.

xiii. In our opinion and according to the information and explanations given to us, in respect of
related party transactions the Company has complied with Section 177 and 188 of the Act. The
details of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv. (a) According to the information and explanations given by the management and records
examined by us, the internal audit is not applicable to the Company however there is a proper
internal audit system commensurate with the size and nature of business.
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XV,

XVi.

According to the information and explanations given by the management and records
examined by us, the Company has not entered into non-cash transactions with directors or
persons connected with him, under Section192 of the Act. Accordingly, clause (xv) of the
Order is not applicable.

(a)The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance activities
as per the Reserve Bank of India Act 1934; therefore the said sub-clause is not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India; therefore the sub-clause(c) and (d) is not applicable.

xvii. The Company has not incurred cash losses in the financial year and in the immediately

preceding financial year, hence clause 3 (xvii) of the Order is not applicable.

xviii. There is no resignation of the statutory auditors during the year, hence clause 3 (xviii) of the

Xix.

XX.

Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
the director’s report,forming part of the annual report of the company; and as per our
knowledge of the Board of Directors’ and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report and that the Company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given by the management and records
examined by us, the Company is not required to spend amount under CSR Scheme under
section 135 of the Companies Act. Hence sub-clause (a)and (b) is not applicable.

RAVA
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xxi. As the Company is not required to consolidate the accounts of any other company, hence
clause 3 (xxi) is not applicable.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No.: 101046 W/W 100063

%(\Jﬁh\'l L

Vinod K. Shah

Partner

Membership No.: 032348
Place: Mumbai

Date : 8" April, 2024

UDIN: 240323 4 RKDE U NSg2)
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date for the year ended as on 315 March,2024)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the operating effectiveness of the internal financial controls over financial
reporting of Freedom Wealth Solutions Private Limited (“the Company™) as of March 31,2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (the ‘Guidance Note’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

*
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A Company’s internal financial controls over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us,
the Company has, in all material respects, internal financial controls over financial reporting that
were operating effectively as at March 31, 2024, based on the criteria for internal control over
financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No. 101046W/W-100063

2 e
Vinod K Shah
Partner
Membership No. 032348

Place: Mumbai
Date :8" April, 2024

UDIN: 240223 48 BKDEU \5492]
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FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : U6 190MI12009PTC190352
BALANCE SUEET AS AT MARCII 31, 2024

(Rs. In Lakhs)

Particulars Niites Asat Asat
March 31, 2024 March 31, 2023
i ASSETS
Non-Current Assets
Fmancial Assets
- Other Financial Assets 3 - -
- Other Non Current Assets 4 46.24 8081
Total Non-Current Assets 46.24 80.81
Current Assets
Financial Assels
- Cash and Cash Equivalents 5 13.88 459.65
- Bank Balance Other Than Above ] - -
- Other Financial Assets T 502.33 0.26
Total Current Assets 516.21 459,91
TOTAL ASSETS 562,45 540,72
11 EQUITY AND LIABILITIES

Equity
- Lguity share capital 8 24964 249,04
- Other Equity 9 310.58 286.32
Tuotal Equity 560.22 535.9%%
Liabilities
Non-Current Liabilities
Financial Liabilities i =
Total Non-Current Liablities - &
Current Liabilities
Financial habilities
- Trade Payable

Total Outstanding dues of micro enterprises and small enterprises - =t

Tolal Owtstanding dues of creditors other than micro enterprises and small i .
ellerprises
- Other Financial Liabilities 10 .86 0.81
- Other Current Liabilities 11 008 0.08
- Current Tax Liabilities 1,29 387
Total Current Liabilitics .13 4.76
TOTAL EQUITY AND LIABILITIES 562,45 A40.72
Corporate Information and summary of Material Accounting Policies & Notes 130

Forming Parl of the Financial Statement

As per our attached report of even date

For Bathiya & Associates LLIY
Chartered Accountants
FRN 101046 WAV T00063

/%' E\?‘”@i»

Yinod K.‘Sll.‘lll

Partner

Membership No: 032348
Place: Mumbai

Date: April 08, 2024

For and on behalf of the Board of Directors

Hajesh Woumar Bhutara
Dircctor

DIN:OT315143

r ] ~ :Lb—
\e_?‘
Abhishek Rathi

Dhrector
[CHN 09625982




FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : Ua6130MI2009PTC190352
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2024

(Rs. In Lakhs except EPS)

Particulars

Notes

For the year ended March
31,2024

For the year ended March
31,2023

1 Revenue From Operations
1 Other Income
1 Total Income (1)
v Expenses:
Employee Benefits Expenses
Finance Costs
Depreciation and Amortisation Expenses
Other Expenses
Total Expenses
v Profit Before Tax (I1I-1V)
Vi Tax Expenses:
1. Current Tax

. Deferred Tax
. Tax Adjustment {or Prior Period

a1

Total Tax Expenses
Vi Profit for the year (V-VI)

VT Other Comprehensive Income
(A} (1) ltems that will be reclassified subsequently to profit or loss
profit or loss
(1) Income tax relatmg to items that will be reclassified to profit or loss

{3} (i) Nems that will not be reclassified to Profit and Loss
- Remeasurements of the defined employee benefit plans
(i) Income tax relating to items that will not be reclassified to
profit or loss

TOTAL COMPREHENSIVE INCOME FOR THE YEAR
IX Earning Per Equity Share: (Face Value Rs, 10)
Basic - In {Rs}
Diluted - In (Rs)

Corporate Information and summary of Material Accounting Policies & Notes
Fomiing Part of the Financial Statement

14
15

16

1-30

46.16

58.31

46.16

58.31

9.96

880

9,96

8.50

36.20

9.60

49.51

24.25

0.97
0.97

36,66

1.47
1.47

As per our attached report of even date

For Bathiya & Associates LLI®
Chartered Accountants e
FRMN 1000463/ W LHHI63 ;

St

For and on Behalf of Board of Directors

Vinod K. Shah

Partner

Membership No: 032348
Place: Mumbai

Date: April 08, 2024

e 5

Rajesh Kumar Bhutara
Director
DINOIZI5143

>
Abhishek Rathi
Director
DIN ;09629982




CIN: U

FREEDOM WEALTH SOLUTIONS PVT, LTD.

66 190MH2009PTC190352

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs)

Particulars For the year ended For the year endec
March 31, 2024 March 31, 2023
A. Cash Now [rom operating activities
Met profit before tax and extra ordinary items. 3620 49.51
Add { {Less)
Finance Costs - -
Interest Income (do.16) {38.31)
Bad Debts written off E W
Operating profit before working capital changes (9.96) (8.80)
Adjustment for :
(Imcrease)/decrease in Other Financial Asscts - -
{Increase)/decrease in Other Current Assets {502.07) 541
{Increase)/decrease in Trade Recevables - o
(Increase)/decrease in other Bank Balance - -
{Increase)/decrease in Other Financial and Other Current Liabilities 0.06 {0.21)
Increase/f{decrease) in Trade Payable - -
(302.01) =20
Cash nsed in operations (511.97) {3.60)
Add / { Less)
Met Income tax (paid) / refund received 20.04 (26.32)
Met cash used in operating activities (491.93) {29.92)
B. Cash flow from investing activities :
Loan given (1,430.00) (1,763 (0
Loan repayment received 1.430.00 1,763.00
Imterest receved 46.16 5831
Met cash generated lrom investing act 46,16 5531
C. Cash low From Nnancing activities
Finance Cost -
Net eash generated from financing activities o =
et inerease in cash and eash equivalents (A + B + C) (445.77) 28.39
Cash and cash equivalents - opening balance 459.65 431.26
Cash and cash equivalents - closing balance 13.58 459,65
Details of eash and cash equivalent at the at the end of Year
- Cash on hand - -
- Balance in current and_Fixed Deposit accounts 1388 455 65
Tatal 13.88 5405

Cash [ow 15 prepared under indirect method as specified under IND AS 7-statements of Cash flow

As per our attached report of even date
For Bathiya & Associates LLP
Chartered Accountanis

FRN L01046WAY 00063
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FREEDOM WEALTH SOLUTIONS PRIVATE LIMITED
CIN : U66190MH2009PTC190352

STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2024

A.  Equity Share Capital

Equity shares of Rs. 10 each issued, subscribed and fully paid
At 1 April 2022

Changes in equity share capital due to prior period errors
Restated Balance at the beginning of the current reporting period
Changes n equity share capital during the year

At 31 March 2023

Changes i equity share capital due to prior period errors
Restated Balance at the beginning of the current reporting period
Changes in equity share capital during the period

At 31 March 2024

B. Other Equity

{Rs. In Lakhs)

No. of shares Amount
24,96,381 249.64
24,96,381 249.64
24,96,381 24964

(Rs. In Lakhs)

Particulars Reserve and Surplus Total
Securities Premium General Reserve Retained Earnings R
Balance as at April 1,2022 843,15 30.56 {624.04) 249,66
Profiv{Loss) during the Year - - 36.66 36,66
Addition during the Year - - - -
Other Comprehensive Income/(Loss) - - - -
Balance as at March 31, 2023 84315 30.56 (587.38) 28633
Balance as at April 1, 2023 843.15 30.56 (587.38) 280.33
Profit/{ Loss) durmng the Year - - 2425 2425
Addition during the Year - - - -
Other Comprehensive Income/(Loss) 2 - - 5
Balance as at March 31, 2024 §43.15 J0.56 (563.13) J10.58

As per our attached report of even date

For Bathiya & Associates LLP
Chartered Accountants
FRN 101046W/ W 100063
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FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U66190ME2009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

| {E)]

()

(<)

(d)

CORPORATE INFORMATION

Freedom Wealth Solutions Pvi Lid (FWSPL) is a Private limited Company incorporated under the provision of Companics Act, 1956, The Company is engaged in business
of providing Investment Advisory Services. However SEBI vide its circular dated 23rd September 2020 issued guidelines for 1 Advisors, requiring them to ensure
segregation of advisory and distibution activities at the client level In view of captioned circular Company decided to discontinue advisory activities effective from 1st
October 2020 and hence no business activity is being camed out by FWSPL from the aforesaid date.

MATERIAL ACCOUNTING POLICY INFORMATION

Statement of Compliance

These financial statements are prepared in accordance with the Indien Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by the Companies {Indian Accounting Standards) (Amendment) Rules, 2016, the relevant provisions of the Companies Act, 2013 (“the Act''),

The financial statements were approved for issue by the Board of Directors of the Company at their meeting held on April 08, 2024,

Basis of Measurement

These Financial Statements have been prepared on historical cost basis, except for certain financial insiruments, which are measured at fair values at the end of each
reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for poods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly ransaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technigue. The accounting policies adopted in the preparation of the Financial
Statements are consistent with those followed in the previous year by the Company.

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of the Company’s Fi | Sta requires gernent to make jud estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities alTected in next financial years

Esti and underlying i
and future penods are affected.

are reviewed on an on going basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised

(i) Fair value measurement: Fair Value is a price of orderly transaction between market participants at the measurement date under current markel conditions. Company
determines Fair Value of Quoted Investment from available market price. When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured using appropriate valuation techniques. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in e ¢ fair values. Judg include considerations of inputs|

such as liquidity risk, credit risk and volatlity

(iip Provisions: Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outilow of resources
will be required to settle the obligation. Management estimates it by using its best judgement of future cash outflow.

(iii} Taxes: The Company periodically assesses its liabilities and contingencies related 1o income taxes for all years open to scrutiny based on latest information available.
For matters where it is probable that an adjustment will be made, the Company records its best estimates of the tax liability in the cumment tax provision. The Management
believes that they have adequately provided for the probable cutcome of these matters.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utlised.
Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits

(iv) Recognition and of defined benefit obligations

.

The obligation ansing from defined benefit plan is determined on the basis of actuarial assumptions, Key actuanal ptions include rate, trends in salary

escalation and attrition rate. The discount rate is determined by reference to market yiclds at the end of the reporting period on government securities

Current and Non-Current Classification

Assets & liabilives which are going to materialise in one operating cycle are considered as current and assets & liabilities other than that are considered as non current.

VI

~
-




FREEDOM WEALTH SOLUTIONS PVT. LTD,
CIN : Us6190MH2009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(e)

Financials Instruments

Financial assets and financial liabilities are recognised when a Company becomes a party (o the contractual provisions of the instruments

Financial assets and financial liabilities are initally measured at fair value. Transaction costs that are directly anributable to the acquisition or issue of financial assets and|
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss and ancillary costs related 10 borrowings) are added 1o or ded |
from the fair value of the fi ial assets or fi ial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are gnised i diately in § nt of Profit and Loss

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

(i) Classificavion & Measurement of Financial Assets

Financial assets are classified as "Amorused Cost, 'Fair Value through Profit and Loss' (FVTPL) and 'Fair Value through Other Comprehensive Income' (EVTOCH) in the
following categories:

Debt Instruments at amortised cost: Debt instuments that meet the following conditions are subsequently measured at amortised cost {except for those designated at
FVTPL on initial recognition)

» the asset 15 held within a business model whose objective is to hold asset to collect contractual cash flows; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount oustanding

Debt Instruments at FYTOCE: Debt instruments that meet the following conditions are subsequently measured at FVTOCT {except for those designated at FVTPL on
il recognition)

» the assel 1s held within a business model whose objective is achieved both by collecting contractual cash llows and selling financial assets; and

* the contractual tenms of the instrument give rise on specified dates 1o cash flows that are solely payments of principal and interest on the principal amount cutstanding

Debt Instruments at FYTPL: Any debt instrument which is either initially designated at FVTPL or which does not meets the eniteria for Amortised cost or FVTOCH is
measured at FVTPL.

Effective Interest Method: Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset. When calculating the effective interest rate, the company estimates the expected cash
flows by considering all the contractual terms of the fi al i (for ple, prepay 3 ion, call and similar options) but does not consider the expected
credit losses.

Equity Instruments at FYTOCIE: On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent
changes in fair value in other comprehensive income pertaining to investments in equity instruments, This election is not permiited if the instrument is held for rading The
cumulative gain or loss is not reclassified to the Statement of Profit and Loss on disposal of the investment,

Financial Assets at FYTPL: Investments in equity instruments are classified at FVTPL, unless they were irrevocably elected on imtial recognition as FVOCI Financial
Assets at FVTPL are measured at Fair Value at the end of each reporting period, with any gains or losses arising on remeasurernent recognised in the Statement of Profit and
Loss

Dividends are recogmised in profit or loss only when the right 1o receive payment is established, it is probable that the cconomic benefits associated with the dividend will
flow ta the Company, and the amount of the dividend can be measured reliably,

(i) Tompreairsme st of financial assets

The Company assesses on a forward Jooking basis the expected credit losses associated with its assets carried at amortised cost, FVOCI debt instruments, and other financial
assets. The impairment methodology applied depends on whether there has been a significant increase in credit isk. Note 27 details how the Company determines whether
there has been a significant increase in credit nisk

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses 1o be
recognised from initial recognition of the receivables,

(1) Derecagnition of financial assers
A financial asset is derecognised only when :
+ The Company has transferred the rights to receive cash flows from the financial asset or

+ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients,

Where the entity has transterred an asset, the Company evaluates whether it has transferred substantally all risks and rewards of ownership of the financial asset. In such
cases, the financial asset is derccognised. Where the entity has not wansferred substantially all nisks and rewards of awnership of the financial asset, the financial asset is nol
derecopnised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised
it the Company has not reiained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent
of continuing involvement in the financial asset.

N\




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : Us6190MU2009PTC190352
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(&)

(h)

(i)

1]

(ivd Financiol Liabilities:

Financial liabilities which are held for trading or are designated at FVTPL are measured at fair value with changes being recognised in the stalement of Protit and Loss.

Financial liabilitics that are not held for trading and are not designated as at FVTPL, are measured at amortised cost. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective inlerest method.

(v} Derecogrition of financial labil

Company derecognises financial liabilities when, and only when, the company’s obligations are discharged, cancelled or have expired. A substantial modification in the
terms of an existing financial liability is accounted as a discharge of original financial liability and recognition of new financial liability. The difference between the carrying|
amount of the financial liability derecognised and the consideration paid and payable is recognised as profit or loss.

(vij Offseiing financial assers and labilities

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when, and only when, the Company has a legal right and ability
to offset the amounts and intends either to settle on a net basis or to realize the asset and settle the liability simultanecusly.

Derivatives linancial instruments

Dierivatives are initially recogmised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each
reporting period. The resulting gain or loss is recognised in the Statement of Profit and Loss.

pairment of Assels

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that therr carrying amount may not be
recoverable, It any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value in use) 1s determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent to those from other assets.

The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any indication of impairment based on intemnal/external factors. An asset is treated as
impaired when the carmying cost of assets exceeds its recoverable value. An impairment loss, if any, is charged to Statement of Profit and Loss in the year in which an asset is
identified as impaired. Reversal of impairment losses recognized in prior years is recorded when there is an indication that the impairment losses recognized for the assets no
Tonger exists or have decrensed

Cash and cash equivalents

(1) Cash and cash cquivalents in the balance sheet comprise cash at bank and on hand and shon-term deposit with original maturity less than 12 months, which are subject to
insignificant risk of changes in value.

{if) For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and short-term deposit with initial maturity of Jess than 3
manths, net of outstanding bank overdralt as they are considered as an integral part of Company's cash management.

Borrowing Cost and Finance Charges

Bomrowing cost attributable to acquisition and construction of qualifying assets are capitalized as a pant of the cost of such assets up to the date when such assets are ready for
its intended use Other borrowing cost are charged to the statement of profit and loss in the period in which they are incurred. Borrowing cosls consist of interest and other
costs that an entity incurs in connection with the borrowing of funds and is measured with reference o the effective interest rate applicable to the respective borrowings,

Employee Benelits

(i} Defined Contnbution plan = R benefit in the form of Provident Fund is a defined contribution scheme. The Company is statwtonly required to contribute a
specified portion of the basic salary of an employee to a provident fund as a part of retirement benefits to its employees. The contnbutions dunng the penod are charged to
statement of profit and loss. The Company recognizes contribution payable to the Provident Fund scheme as an expenditure when an employee renders related service.

(i1} Defined Benefit Plan — Grawity, which is in the nature of Defined Benefit Schemes, are payable only to employees and accounted for on acerual basis. The Cost ol
providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurcment, comprising actuanal gains and losses are recognised in other comprehensive income in the period in which they occur and are not reclassified to the
Statement of Profit and Loss

The Company has not {unded its grawity Liability

(iii) Short Term Employee Benefits - The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recopnized during the year when the employees render the service. These benefits include incentive and Annual Leave which are expecled to occur within twelve months|
alter the end of the period in which the employee renders the related service,

N\




FREEDOM WEALTH SOLUTIONS PYT, LTD.

CIN ¢

U66190MHIO09PTC190352

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(k)

U]

{m)

)

(o)

)

Revenue Recognition
(a) Revenue is recognized only when it can be reliably measured and it is reliable to expect ultimate collection on time basis.
(b} In respect financial planning fees since entire work is done at the initial stage eatire revenue is recognized at the time of contract,

{c) Interest in

me 15 recognized on the tme proportion basis taking into account the amount ling and the rate applicable.

PP

(d) Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will
fow to the Company, and the amount of the dividend can be measured reliably.

(&) The Company derives revenues primarily from sale of advisory services in capacity of financial Services

Revenue is recognized on satisfaction of performance obligation upon tansfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services.

The Company does not expect to have any contracts where the penod between the ransfer of the promised goods or services to the customer and payment by the customer|
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money

The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met

1. The customer simultaneously receives and consumes the benefits provided by the Company's performance.

2. The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced, or

3. The Company’s performance does not create an asset with an altemative use to the Company and an entity has an enforceable nght to payment for performance completed
to date

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the performance obligation is satisfied.
Revenue from services are recognised over a time as and when the performance obligation is satisfied,

Revenue from sale of advisory services are recognised at a time on which the performance ebligation is satisfied

Advisory Services do not meet any of the over time conditions hence revenue recognize at the point in ime at which obligation is satisfy

Taxes on Income
Current Tax: Provision for Income Tax is deternuned in accordance with the provisions of section | 15BAA of the Income Tax Act, 1961

Deferred Tax: Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year. The tax effect is calculated on the
accumulated timing differences at the end of the accounting period based on prevailing enacted or substantively ted regulations. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent there is probability that sufficient future taxable income will
be available against which such deferred tax assets can be realized. At each reporting date the Company reassesses the unrecognized deferred tax assels and reviews the
defierred 1ax assels recognized,

Current tax and Delerred tax are recognised in the Statement of Profit and Loss, except when they relate 1o items that are recognised in other comprehensive income or
directly in equity, in which case, the current and d, d tax are also recognised in Other Comprehensive income or directly in equity respectively

Provisions, Contingent Liabilities and Contingent Assels

Provisians are recognized when there is a present obligation {legal or ¢ ive) as a result of past event; and it is probable that an outflow of resources will be required to
setile the obligation, in respect of which a reliable esumate can be made.

Provisions {excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required to setile the obligation at the Balance
Sheet date, taking into account the risks and uncertainties surrounding the obligation.

Contingent Liabilities are possible but not probable cbligations as on the Balance Sheet date, based on the available evidence. Contingent Liabilities are not recognised in the
financial statements.

Contingent Assets are neither recognized nor disclosed as per IND AS 37

Earning per share

Basic earnings per share are caleulated by dividing the net profit or loss for the year atiributable to equity sharehalders of the company by the weighted average number of
equily shares outstanding during the year.

Diluted earnings per share are computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the year, For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable 10 equity shareholders and the weighted average number of shares outstanding
during the penod are adjusted for the effects of all dilutive potential equity shares

Cash Flow Statement

Cash ows statement is prepared using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature item of income or
expenses associated with investing or financing cash lows. The cash flows from operating, investing and financing activities of the Company are segregaled.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule 111, unless otherwise stated.




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U66190MH2009PTC190352
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

3 OTHER FINANCIAL ASSETS

Unsecured Considered Good
Accrued Interest

4 OTHER NON CURRENT ASSETS

Advance Tax Including Tax Deducted at source (Net)

5 CASIH AND CASH EQUIVALENTS

Balances with Banks
- in Current Accounts
Fixed Deposit with Banks (with initial maturity of less than 3 months)

6 BANK BALANCE OTIHER THAN ABOVE

In Deposit Accounts with Original Maturity of more than 3 Months & less than 12 months

7 OTHER FINANCIAL ASSETS

Bank Deposits with Onginal Maturity of more than 12 Months
Accrued Interest on Bank Deposit

(Rs. In Lakhs)

Asat
March 31, 2024

Asat
March 31, 2023

(Rs. In Lakhs)

Asat
March 31, 2024

As at
March 31, 2023

46.24

B0.81

46.24

80.81

(Rs. In Lakhs)

Asat
March 31, 2024

Asat
March 31, 2023

1388 9.65
E 450.00
13.58 459,65

(Rs. In Lakhs)

As at
March 31,2024

As at
March 31, 2023

{Rs. In Lalkhs)

Asat
March 31, 2024

As at
March 31, 2023

501.00 -
1.33 0.26
502.33 (L16

o




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U66190MH2009PTC190352

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCIH 31, 2024

8  EQUITY SHARE CAPITAL

Authorised

50,00,000 (29,50,000) Equity Shares of Rs.10/~each
During The Year Authorised share capital has been
increase from 29,50,000 to 50,00,000 Equity Shares
Issued, Subscribed And Paid Up

24.96,381 (24,960,381} Equity Shares of Rs.10/-each

(1) Reconciliation of No. of equity shares outstanding
Particulars

Shares outstanding at the beginning of the year
Shares Issued during the vear by capitalising of reserve
Shares Issued dunng the year for consideration

Shares outstanding at the at the end of Period/Year

(ii) Terms/Rights attached to the Equity Shares
Equity Shares

(Rs. In Lakhs)

As at
Mlarch 31, 2024

As at
March 31, 2023

S00.00 295.00

SO0.00 295.00

249.64 249.64
249.64 249.64

As at March 31, 2024

As at March 31, 2023

No. of Shares Amaount In Lakhs No. of Shares Amount In Lakhs
24,96,381 249.04 2496381 249.04
24,96,381 249.64 24,96,381 249.64

The Company has only one class of shares relerred to as Equity Shares having a face value of Rs 10 per share. Each holder of equity share 1s entitled to one

vole per share.

In the event of Liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, aflter distribution of all
preferential amounts, The distnibution will be in proportion to the number of equity shares held by the Shareholders.

(iii) Dretails of shares held by sharehoiders holding more than 5% of the aggregate shares in the Company:

Name of Shareholders

Anand Rathi Wealth Limited (Iolding Company)

{iv) Shareholding of promoters
Shares held by promoters at the at the end of Period/Year
I'romoter Name
Anand Rathi Wealth Limited (Holding Company)

Total

Shares held by promoters at the end of the period
Promoter Name
Anand Rathi Wealth Limited (Holding Company)

Total

v}

immediately preceding the reporting date:

March 31, 2024
2023
March 31, 2022
March 31, 2021
Mharch 31, 2020
March 31, 2(H9

As at March 31, 2024

No. of shares held % of Holdings

No. of shares held

As at March 31, 2023

% of Holdings

23,71.625 93

2371625 95

As at March 31,2024

% Change during the

No. of Shares %o of total shares year
23,711,625 95% 0%
23.71,625 95% 0%

As at March 31, 2023

% Change during the

No. of Shares %o of total shares year
23.71,625 95% %
23716235 93% 0%

Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years

Bonus shares issued

by the Company

Issue of shares for
consideration other

Shares bought back
than cash




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN = Ub6 190MHZ09PTC190352

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

9 OTHER EQUITY
Other equity consist of the following:

(1) Securities Premium
Opening balance
Less: Unhised for Bonus Issue
Add: Addition During the Year
Balance as at the end

{ii}) General Reserve
Opening balance
Add: Addition During the Year
Balance as at the end

{111} Retained Earnings
Opening Balance
Add: Profit{Loss) During the Year
Balance as at the end

Taotal

Securities Premium

Balance of Security premium consist on issue of share over its face value. The balance will be utilised as per section 52 of the Companies Act, 2013,

Retained earnings

(Rs. In Lakhs)

Asat As at
March 31, 2024 March 31, 2023

84315 B43.15
843,15 84315

3056 30.56

30.56 30.56
(587.38) (624.04)

2425 36.66
(563.13) (587.38)
J10.58 286,32

Retamed earmings comprises of the amounts of profit / (lossjearned by the company,

General Reserve

The Company appropriates a portion to General Reserves out of the profits voluntarily to meet future contingencies

10 OTHER FINANCIAL LIABILITIES

Chher Financial Liabilities - Current

Provision for Expenses

11 OTHER CURRENT LIABILITIES

(Rs. In Lakhs)

As at
March 31, 2024

As at
March 31, 2023

0.86

081

0.85

0.81

(Rs. In Lakhs)

As at
March 31, 2024

As at
March 31, 2023

Statutory Dues 0.08 0.08
.08 008
N iy,



FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : U66190MH2009PTC190352
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

12 REVENUE FROM OPERATIONS

Revenue from sale of services
Distribution and Advisory Fees

13 OTHER INCOME

Interest income

I4  EMPLOYEE BENEFITS EXPENSE

Salary, Incentives & Bonus
Contributions to provident and other fund

15 FINANCE COST

Interest

16  OTHER EXPENSES

Rent
Legal & professional charges
Share Issuance Lxpnses
Depository Charges
GST Input Credit Reversal
Auditors remuneration

Audit fee

Other Services
Miscellaneous & other expenses

(Rs. In Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31,2023

(Rs. In Lakhs)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
46.16 5831
46,16 58.31

{Rs. In Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

(Rs. In Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31,2023

(Rs. In Lakhs)

For the year ended

For the year ended

March 31, 2024 March 31,2023
.85 .63
2.02 0.45
1.95 =
1.83 -
5.93
1.64 1.64
1.18 -
0.49 0.15
2.96 8.50

NL
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(a}

17

INCOME TAXN EXPENSES

Current Tax

Current tax on profil for the year
Adjustments for current tax of prior periods
Taotal Current tax expenses

Dreferred Tax

{Decrease) / Increase in deferred tax liabilities
MAT

Total deferred tax expenses / benelit

Total Income Tax Expenses

Reconciliation of tax rate and accounting profit multiplied by India’s tax rate:

Particulars

Reconciliation :-

ProfiviLoss) Before Tax

Emacted tax vate in India (%)
Computed Tax Expense

Expenses Disallowed

On Account of Previous Year Adjustments

Total Tax Expenses Recognised

Elfective Tax Rate

{Rs. In Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2013

G.60 12,46
2.35 039
11,95 12,85
11.95 12.85

{Rs. In Lakhs)

For the year ended

March 31, 2034

Far the year ended
March 31, 2023

3620 4951
5.7 25.17
a1l [2.46
049 =
2.33 039
11.95 12.85
33.01% 25.95%

The Government of India has inserted section 115BAA in the Income Tax Act, 1961 which provides domestic companies an option 1o pay corporate tax al reduced rate of 22% plus
applicable surcharge and cess which is effective from st April 2019 subject to cenain conditions. The Company has adopted the option of reduced rate and accordingly income tax and

deferred tax have been calculated.

INDIAN ACCOUNTING STANDARD 108:- OPERATING SEGMENTS
There is one segment namely wealth management

RELATED PARTY DISCLOSURE - Ind AS

List of Related Parties

(i} Holding Company

{ii)

(iii)

(iv)

Anand Rathi Wealth Lid

Fellow Subsidiary Company
Fireedom Intermediary Infrastructure Pyt Lid
AR Digital Wealth vt Lid

Other Related Partics

Amand Rathi Global Finance Limited

Anand Rathi Financial Services Limited
Anand Rathi Share and Stock Brokers Limited
Aqua Prool Wall Plast Private Limited

Anand Raths IT Private Limited

Directors! key Management Personnel
Ginsh Pungalia jupte 10-07-2023)
Rajesh Kumar Bhutara

Shailendra Bandi

Abhishek Rathi

AR
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(b)

(i)

(i)

(iii}

liv)

0

21

The following transactions were carried out with the related parties in the

Related Party Relationships have been identified by the Management and relied upon by the auditors,

Nature of Transaction/Relationship

Loan Given
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

Loan Repayment Received
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

Interest [ncome
Anand Rathi Share and Stock Brokers Limited
Aqua Proof Wall Plast Private Limited

Rent Expenses
Anand Rathi Global Finance Limied
Anand Rathi IT Private Limited

Earning Per Share

Net Profit alter tax

Number of equity shares

Face Valye Per Share (in Rs)

Weighted Average number of equity shares

Diluted Weighted Average number of equity shares

Earnings Per Share (in Rs)
— Basic
— Dhluted

Capital Management

Other Related Parties
Other Related Parties

nher Related Parties
Chher Related Parties

Other Related Parties
nher Related Parties

Other Related Parties
Other Related Parties

ry course of b

{Rs. In Lakhs)

For the year ended
March 31, 2024

Far the year ended
March 31, 2023

1, 430,00

1 430,00

071
014

1.313.00
45000

1,313.00
450,00

3210
359

063

(Hs. In Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

2425
24,9638
10,00
2496381
24,96,381

087
097

LI
24,906,381
10.00
24,96,381
24,906,381

147
1.47

Fuor the purpose of Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attnbutable to equity holders of company. The
Company manages its capital to ensure that it continue as going concern while maximising the return to stakeholders through the optimisation of the debt and equity balance.

The Company moniters capital using a gearing ratio. Capital peanng ratio of company 15 as follows -

Particulars
Eqquity

(nher Equity
Total Equity (A)
Baorrowings

Total Delnt (B)

Net Debt to Equity Ratio (B/A)

{Is. In Lakhs)

March 31, 2024
=

March 31, 2023
e ]

24964 249 .64
310.58 28632
560,22 535,96
000 [T
0.0H) 01,0y

N
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CIN : Us6190MH2009PTC190352
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22 Contingent Liabilities {Rs. In Lakhs)
Particulars AR AL Agar
March 31, 2024 March 31, 2023

Liabilities disputed -appeals filed with respect to
Income Tax demand for Assessment Year 2013-[4 (Penalty order under

sec 270 D)) 4624 46,24
Total 46.24 4624
* Addition on account of ditference in consideration which is received more in comparison to tair market value of shares issued w's 56(2)(vii)(b)
Appeal decided in favour of the company, effect of the same is given by the assessing ofiicer, however the penalty order has not been withdrawn,
Since disputed matter was decided by ITAT in favour of the company, the penalty provision will be withdrawn, hence no provision has been made.
3 Financial Rutios
Particulars March 31, 2024 March 31,2023 |Ratio variation Reason if Change of More Than 25%

L. Current Ratio (Current Assets £ Current Linblities) 23] 48 Ui Reduetion n cureent libility
2. Dbt Equity Ratio (Total Debt £ Total Equity) - - A% NA

tee Coverge Ratio {Net Operating Income / - - (100 NA
Total Dubt Serviced
4. Returm on Equity Rano {Profit After Tax/Average Equiny) 4.42% TARY -3753% Due to reduction in interest income and increase in other expenses.
5 Inventory Tumover Rato (COGS! Average Inventory) - - 0.00% NA
6. Trade receivable umover ratio {Net Sales / Average - - IR NA
Tronde Recievables)
7. Trde pavable tumover rtio {Met Sakes ¢ Average Trade - - LI NA
Panalbles)
. Net capital wrmover ratio (Net Sales { Net Working .00% W00 % B AN% NA
o Nt profit ratio (PAT Revenue Trom operations) .00% 0.H1% .00 %% NA
10 Retum on Capital Emploved (EBIT / Capital Employed) 6.46% 924% 30 5% Thue to reduction in earmng bofore mterest and tases.
11 Retum en Investment (PAT/ Average Equity) 0 00% (0 IR (TR NA

Explanations to items included in computing the above ratios

1. Current Ratio: Current Asset over Current Liabilities

2. Debt Equity Ratio = Totwl debt divided by total equity where toal debt refers to sum of current and non-cument borrowings

3 Dbt Serviee Coverage Ratio = Earnings available for debt services divided by the Total interest, principal and lease repayment during the period
4. Return on Equity Rauo: Profit Afier Tax over Equity {includes average of opening and closing equity capital and other equity).

5. Inventory wrnever ratio: Cost of goeds sold or sales over average inventory

6. Trade receivables turnover ratio = Revenue from Operations divided by average trade receivables

7 Trade payables turnover ratio = Credit purchases divided by average trade payables

& Met capital wmover ratio = Revenue from Operanons divided by Net working capital whereas net working capital = current assets - current liabilities
9 Net profit ratio: Profit After Tax over Revenue from operations

10 Return on Capital employed: Eamings Before Interest & Tax over Capital Employed (which includes tangible net worth).

11 Return on Investment: Eamings Before Interest & Tax over Investment is not applicable

"\
.‘__/'-




FREEDOM WEALTH SOLUTIONS PVT. LTD.
CIN : Us6190MH2M09PTC 190352

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(i)

(i)

Financial Instrument - Fair Values

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

Fair value

{Rs. In Lakhs

March 31,2024 Note No. Carrying Amount  Quoled prices Significant Significant unobservable Total
in active observable inputs
markets inputs {Level 3)
{Level 1) (Level 2)
Financial assets
Amortised Cost
(1) Cash and cash equivalents 5 1388 13 88 - 1388
(it} Onher Bank Balance 6 - - - -
{1in) Other Financial Asset 38 50233 50233 - - 50233
(iv) Loans 7 - - - -
S16.21 516.21 - - 516.21
Financial liabilities
Amortised Cost
{1) Other Financial babilities 10 086 - - 0 86 0 86
.86 - - 086 .86
Fair value (Rs. In Lakhs)}
Mareh 31, 2023 Note No. Carrying Amount  Quoted prices Significant  Significant unobservable Total
in active ohservable inphits
markets inputs {Level 3)
{Level 1) (Level 2)
Financial pssets
Amortised Cost
{1} Cash and cash equivalents 5 454965 459 68 - - 459.65
(i1} Other Bank Balance (] = i ¥ =
{i1i) Oiler Financial Asset 3.8 - - E -
{iv} Louins 7 - - - -
45065 459,65 - - 45965
Financial liabilities
Amortised Cost
(1) Other Financial liabilites 11 08l = - 0.81 081
.81 - - 51 .81

The fair value of the financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between willing parties, other than in a

forced or liquidation sale.

Finunvial instruments carried at amortised cost such as cash deposits, trade and other receivables, trade payables, borrowings and other current financial instruments approximate at their

fair values largely due 1o short term matuntes of these instruments.

~N
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Financial instr — Risk

Risk management framework

The Company's activities expose it 1o a vanety of fnancial risks, including market risk, credit gk and liquidity risk. The Company's primary risk management focus is to minimize
potential adverse effects on revenue. The Company’s risk management assessment and policies and processes are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor such nisks and compliance with the same. Risk assessment and management policies and processes are reviewed repularly 1o reflect
changes in miarket conditions and the Company’s activities. The Board of Directors and the Audit Committee is responsible for overseeing the Company”s nsk assessment and management
podicies and processes.

Liguidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible, that
it will always have sufficient iquidity te meet its labilities when due, under both normal and stressed conditions, without incurring unacceptalrle losses or risk to the Company’s reputation

Exposure to liguidity risk
The table below analyses the Company’s financial liabilities into relevant matunity groupings based on their contractual maturities for all financial liabilitics

Particulars Contractual cash Aows {ILs, In Lakhs)
March 31, 2024 Carmying amount Total On Demand Less than 3 3-12 months 1-5 years
months
Other Financial Labilities 086 036 - 0.86 & =
Particulars Contraciual cash Aows {Rs. In Lakhs}
March 31, 2023 Carrying amount Taotal On Demand Less than 3 3-12 months 1-5 years
months
Other Financial Liabilities 081 08l - 081 - -

Credit risk
Credit risk is the nsk of financial loss to the Company il a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the)
Company’s recervables (fom customers, secutity deposits, capital advances and investment securines

Custumer eredit risk is managed by company as per its policy, procedures and control relating to customer credit risk. Credit quality of a customer credit risk is assessed based on an
extensive credit ratng scoreboard and individual credit limits are defined in accordance with this Out fing i receivables are regularly monitored and all possible]
steps taken to timely realise them.

The credit nisk on Fixed Deposits with Banks is limited because the counterparties are Banks

Since the company received payment in advance there is no expected credit loss as per past trend and hence no ageing in lerms of percentage loss shall be available

Particulars Asat As at

M_:Iﬂ‘ll 31,2024 March 31, 2023
Balance in Current Account 13.88 9.65
Fixed Depuosit 301,00 450100
Loan - -
Acenied Interest 1.33 0.26

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will uciuate because of changes in market prices. Market Risk comprises three types of risk. a )
Interest Rate Risk, b} Currency Risk and ¢ ) Other Price Risk such as equity price risk etc.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will Huctuate because of changes in market interest rates. The Company don't have any debt
obligation of floating interest rate, so no interest rate nsk exists.

Equity Price Risk

The Company's Board of Directors reviews and approves all equity investment decisions

A the reporting date, there is no exposure 1o equily securities of other entities.

Currency Risk
The Company’s primary business activities are within India and does not have significant exposure in foreign currency

N\ /a .
-— !
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8

%

30

Dues to micro, small and wedinm enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should mention
in their comespondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in accordance with the *NMicro, Small and Medium|
Enterprises Development Act, 2006" {‘the Act’). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at March 31,2024 and March 31,2023 has been made
in the financial statements based on information received and available with the Company. Further in view of the Management, There is no latest payable in accordance with the provision
of the act. The Company has not received any claim for interest from any supplier as at the balance sheet date,

Particulars As at Asat
March 31, 2034 March 31, 2023

The principal amount remarming unpaid to any supplier at the end of each accounting vear, - -
The interest due thereon remaining unpaid to any supplier at the end of each accounting year, & -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 - -
The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day - =
The amount of interest accrued and remaining unpaid at the end of each accounting year, and ™ =
The amount of further interest remaining due and pavable even in the succeeding vears, until such date when the interest dues above - -

In the opinion of the Management, the value of all Current Assets is not less than their realisable value in the ordinary course of business.

Carporate Social Responsibility (CSR}
The Company is not liable to spend any amount as per the provisions of Sec 135 of the companies Act, 2013,

Other Notes

Additional regulatory information

a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity{entities), including foreign entities (“Tntermediaries™ )L with the understanding, whether recorded in writing or otherwise, that the Tntermediary shall, whether, directly or indirectly
lend ar invest in other persons or entities identified in any manner whatsoever by or on behalf of thecompany (“Ultimate Beneficiaries”) or provide any guarantee, security or like on behall
of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts

b} No funds have been received by the company from any person{s) or entity(entities), including foreign entitics (“Funding Parties™), with the Understanding, whether recorded in writing or
otherwise , that the company shall , whether directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(“Ultimate Beneficianes”) or provide any guaraniee, security or the like on behalf of the Uliimate Beneticiaries, other than those disclosed in the notes to accounts

€] The company does not have any transactions during the year with the struck off companies or balance at the end of year with such companies.

d) The company does not have any Benami property and no proceedings have been initiated or pending against the company for holding any Benami property, under the Benami
Transactions { Probibitions) Act, 1988 (45 of 1988) and the rules made thereunder

e} The company has not traded or invested in Crypte currency or Virtual Currency during the current and previous financial year

1) The company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income duning the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

2} The company has not been declared a *Wilful Defaulter’ by any bank or financial institution (a5 delined under the Companies Act, 2013) or consortium thereof, in accardance with the
guidelines on wilful defaulters issued by the Reserve Bank of India,

“T'he figures of the previous years have been regrouped / rearranged wherever necessary,

As per our attached report of even date
For Bathiya & Associates LLP
Chartered Accountants
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For and on Behalfl of Board of Directors
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cumar Bhutara Abhishek Raihi
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