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INDEPENDENT AUDITORS' REPORT 

To 
The Members of 
AR Digital Wealth Private Limited 
Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of AR Digital Wealth Private Limited ("the Company"), 
which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for the year ended 
March 31, 2026, and a summary of.significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 (the Act) in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, 
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2026, its profit (including other comprehensive income), changes in equity and its cash flows for 
the year ended on that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAI) together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of other information. The Other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to the Board report, Business Responsibility and Sustainability Report, Corporate 
Governance Report, but does not include the financial statements and our auditor's report thereon. The Report 
are expected to be made available to us after the date of this auditors' report. 

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fa to report in this regard. 

MU I 
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Management's Responsibility for the IND AS Financial Statements 

·The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect 
to the preparation of these standalone financial statements that give a true and fair view of the financial 
position, financial performance (including other comprehensive income), changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the accounting 
Standards specified under Section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the IND AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence ~~~ e date of our auditor's report. However, 

future events or conditions may cause the Co ..,.,,~•::•"'-~_..., ntinue as a going concern. 
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• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope pf our 
audit work and in evaluating the results of our work and (ii) To evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a statement on 
the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash 
Flow Statement dealt with by this Report are in agreement with the relevant books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended. 

(e) On the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as 
a director in terms of Section 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls with reference to financial statements 
of the Company and the operating effectiveness of such controls, refer to our separate Report in 
Annexure "B". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the Company being a private company, 
section 197 of the Act related to the managerial remuneration is not applicable. 
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position as at March 
31, 2026. 

ii. The Company did not have any long-term contracts including derivative contracts as at year-end for which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Company. 

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person or entity, including foreign 
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

{b) The management has represented, that, to the best of its knowledge and belief, no funds have 
been received by the Company from any person or entity, including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company 
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf ofthe Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representation under sub clause (i) and (ii) of Rule ll(e) of The Companies (Audit and Auditors) 
Rules, 2014, as provided under (a) and (bl above, contains any material misstatement. 

v. The Company has not declared or paid any dividend during the year ended March 31, 2026 and hence 
reporting compliance of Section 123 of the Act is not applicable. 

vi. Based on our examination which included test checks, the Company has used an accounting software for 
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions recorded in the software. Further, 
during the course of our audit we did not come across any instance of audit trail feature being 
tampered with. Additionally, the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 

Mumbai 
April 7, 2026 

For Bagaria & Co. LLP 
Chartered Accountants 

Firm Registratio ::::::: 0019 

Vinay Somani 
Partner 
Membership No. 143503 
UDIN: 26143503AWIIFT6719 
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"Annexure A" to the Independent Auditor's Report - 31.03.2026 

On the basis of such checks as we considered appropriate and according to the information and explanation 
given to us during the course of our audit, we report that: 

i. (a)(i) The Company has maintained proper records showing full particulars including quantitative details 
and situation of property, plant & equipment. 

(a)(ii) The Company has maintained proper records showing full particulars including quantitative details 
and situation of intangible assets. 

(b) According to the information and explanations given to us, the property, plant & equipment's have been 
physically verified by the management at the year end, which in our opinion, is reasonable considering 
the size of the Company and nature of its property, plant & equipment's. As explained, no material 
discrepancies were noticed on such verification. 

(c) There are no immovable properties held as property, plant & equipment by the Company 

(d) In our opinion and according to the information and explanations given to us, the Company has not 
revalued its PPE (including Right of Use assets) or intangible assets or both during the year 

(e) There are no proceedings initiated or are pending against the company for holding any benami property 
under the Bena mi Transactions (Prohibition) Act, 1988 (45of 1988) and rules made thereunder 

ii. The Company is in service industry and therefore, clause (ii) is not applicable to the Company. 

iii. (a) In our opinion and according to the information and explanations given to us, the Company has 
granted loans or advances in the nature of unsecured loans, to parties, and the details are mentioned 
in the following table 

(In Lakhs) 
Particular Amount 

Aggregate amount granted/ provided during the year 
- Other Group Company 22,870/-

Balance outstanding as at balance sheet date in respect of 
above case 

- Other Group Company Nil 

(b) In our opinion and according to the information and explanations given to us, the terms and conditions 
of the grant of all loans and advances in the nature of loans provided are not prejudicial to the 
Company's interest. 

(c) In our opinion and according to the information and explanations given to us, in respect of loans and 
advances in the nature of loans, the schedule of repayment of principal and payment of interest has 
been stipulated and the repayments or receipts are regular during the year. 

(d) There are no amounts of loans granted to companies which are overdue for more than ninety days. 

overdue of existing loans. 
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(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand 
or without specifying any terms or period of repayment to companies, firms, Limited Liability 
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order 

is not applicable to the Company. 

iv. In our opinion and according to the information and explanations given to us, the Company has complied 
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments, 
guarantees, and security. 

v. According to the information and explanations given to us, the Company has not accepted any deposits 
from the public. Therefore, the provisions of sections 73 to 76 or any other relevant provisions of the 
Companies Act and the rules framed there under are not applicable to the Company. 

vi. As informed to us, the Central Government has not prescribed maintenance of cost records under section 
148(1) of the Companies Act, 2013 for the services provided by the Company. 

vii. (a) According to the information and explanations given to us and on the basis of our examination of the 
books of accounts and records, the Company has generally been regular in depositing undisputed 
statutory dues including Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Wealth Tax, 
Service Tax, duty of customs, duty of excise, value added tax, cess to the extent applicable and any other 
statutory dues with the appropriate authorities. According to the information and explanations given to 
us, no undisputed amounts payable in respect of the above were outstanding as at March 31, 2026 for a 
period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues of income tax, wealth 
tax, service tax, sales tax, duty of customs, duty of excise, value added tax, cess which have not been 
deposited on account of any dispute. 

viii. According to the information and explanations given to us there are no transactions which are recorded 
in the books of account that have been surrendered of as undisclosed income during the year in which tax 
assessments have taken place under the Income Tax Act, 1961. 

ix. (a) In our opinion and according to the information and explanations given to us, the Company has not 
taken any loan either from financial institutions or from the government. 

(b) The Company has not been declared as wilful defaulter by any bank or financial institution or other 
lender. 

(c) In our opinion and according to the information and explanations provided to us, the Company has not 
availed any term loans during the year and hence the reporting requirements under sub-clause (c) of 
clause (ix) of Para 3 of the order are not applicable. 

(d) According to the information and explanations given to us, and the procedures performed by us, and 
on an overall examination of the financial statements of the Company, we report that no funds raised 
on short-term basis have been used for long-term purposes by the Company. 

(e) Based on our audit procedures and on the basis of information and explanations given to us, the 
Company do not have any subsidiary, joint venture and associates and hence reporting under clause 
3(ix)(e) and (f) of the Order is not applicable tot 
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x. (a) The Company has not raised any moneys by way of initial public offer or further public offer (including 
debt instruments) nor from term loans. 

(b) The Company has not made any preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year. 

xi. Based upon the audit procedures performed and the information and explanations given by the 
Management, we report that no fraud by the Company or on the Company has been noticed or reported 
during the year. 

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order 
are not applicable to the Company. 

xiii. All transactions with the related parties are in compliance with section 177 and 188 of the Companies Act, 
2013 and the details have been disclosed in the Financial Statements as required by the applicable 
accounting standards. (Refer Note 27 to the Financial Statements) 

xiv. The Company does not have an internal audit system and is not required to have an internal audit system 
as per provisions of the Companies Act 2013. 

xv. The Company has not entered into any non-cash transactions with directors or persons connected with 
him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence 
not commented upon. 

xvi. (a) In our opinion, the Company is not required to be registered under section 45IA of the Reserve Bank of 
India Act, 1934. Accordingly, paragraph 3(xvi) (a) of the Order is not applicable to the Company. 

(b) In our opinion, the Company is not required to be registered under section 45IA of the Reserve Bank 
of India Act, 1934. Accordingly, paragraph 3(xvi) (b) of the Order is not applicable to the Company. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. Accordingly, paragraph 3(xvi) (c) of the Order is not applicable t_o the Company. 

xvii. The Company has not incurred cash losses in the financial year and in the immediately preceding financial 
year. 

xviii. There has been no resignation of the statutory auditors during the year and accordingly the reporting 
requirements under clause (xviii) of the order are not applicable to the Company. 

xix. According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the 
company as and when they fall due. 
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xx: In our opinion and according to the information and explanations given to us, there is no unspent amount 
under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 
3(xx)(b) of the Order are not applicable. 

Mumbai 
April 7, 2026 

For Bagaria & Co. LLP 
Chartered Accountants 
Firm Registration No -113447W/W-100019 

~-1 MUMa.J 
Vinay Somani 

Partner A~ 
Membership No. 14350 
UDIN: 26143503AWIIFT6719 
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Annexure "B" referred to in "Report on Other Legal and Regulatory Requirements" section of our report to 
the Members of AR Digital Wealth Private Limited of even date: 

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub­
section 3 of Section 143 of the Act 

We have audited the Internal Financial Controls with reference to financial statements of AR Digital Wealth 
Private Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the financial statements 
of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company considering 
the essential component of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's Internal Financial Controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of internal financial controls and both issued by the ICAI. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate Internal Financial Controls with 
reference to financial statements was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to financial statements and their operating effectiveness. Our audit of Internal 
Financial Controls with reference to financial statements included obtaining an understanding of Internal 
Financial Controls with reference to financial statements, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to financial statements. 

Meaning of Internal Financial Controls with reference to financial statements 

A Company's internal financial controls with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability offinancial reporting and the preparation offinancial statements 
for external purposes in accordance with generally accepted accounting principles. A Company's internal 
financial controls with reference to financial statements includes those policies and procedures that (i) pertain 
to the maintenance of records that, in reasonable detai g.,&i nd fairly reflect the transactions and 
dispositions of the assets of the company; (ii)provide rei~Crljdi61 e that transactions are recorded as 
necessary to permit preparation of financial stateme ~ ith generally accepted accounting 

* 
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principles, and that receipts and expenditures of the entity are being made only in accordance with 
·authorisation of management; (iii) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the entity's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of Internal Financial Controls with reference to finaneial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal 
Financial Controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the best of our information and according to the explanations given to us, the Company has, 
broadly in all material respects, an adequate internal financial controls system with reference to financial 
statements and such Internal Financial Controls with reference to financial statements were operating 
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by 
the Company considering the essential Component of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls with reference to financial statements issued by the Institute of Chartered 
Accountants of India. 

Mumbai 
Date: April 7, 2026 

For Bagaria & Co. LLP 
Chartered Accountants 
Firm Registratio 

~~ 
Vinay Somani 
Partner 
Membership No. 143503 
UDIN: 26143503AWIIFT6719 

00019 
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AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
BALANCE SHEET AS ON MARCH 31, 2026 

I ASSETS 

Non-Current Assets 
Property, Plant and Equipment 
Intangible Assets 
Financial Assets 
- Investments 
Total Non-Current Assets 

Current Assets 
Financial Assets 
- Trade Receivables 
- Cash and cash equivalents 
- Other Financial Assets 
Other Current Assets 
Current Tax Assets 
Total Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other Equity 
Total Equity 

Liabilities 
Non-Current Liabilities 

Provision 
Deferred tax liabilities (Net) 
Total No11-Current Liabilities 

Current Liabilities 
Financial liabilities 
- Trade Payables 

Particulars 

Total Outstanding dues of micro enterprises and small enterprises 
Total Outstanding dues of creditors other than micro enterprises and small 
enterprises 

- Other Financial Liabilities 
Other Current Liabilities 
Provisions 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Corporate fnformation and summary of Material Accounting Policies & 
Notes Formin~ Part of the Financial Statement 

As per our attached report of even date. 

For Bagaria & Co. LLP _ 

~:~:rt::;:;~';""';;~,w.,~ JBl'"''A & c0. -~ 

Vinay Somani ~ I * MUMBAI * } 
Partner ~ 
M.No. 143503 ~~ '~J 
Place: Mumbai ~ --::;.~~/) 
Date: April 07, 2026 __ ~ ---..::::::::::::::::---

Notes 

3 
4 

6 

7 
8 
9 
10 
11 

12 
13 

14 
5 

15 

16 
17 
18 

1-39 

Asat 
March 31, 2026 

19.75 
1,185.72 

2.500.00 
3,705.47 

135.28 
1,259.64 
1,549.91 

13.91 
29.49 

2,988.23 

6,693.70 

537.30 
5,543.21 
6,080.51 

44.90 
167.23 
212.13 

-

172.12 
119.86 
109.08 

401.06 

6 693.70 

I Rs. In Lakhs) 

Asat 
March 31, 2025 

17.60 
1,542.69 

-
1560.29 

118.40 
1,382.22 
2,788.46 

17.57 
36.62 

4.343.27 

5 903.56 

537.30 
4.918.74 
S 456.04 

42.43 
214,87 
257.30 

-
0.13 

101.84 
16.78 
71.47 

190.22 

S 903,56 

For and on Behalf of Board of Directors 

.. ,~ :,:: 
Director 
DIN:01315143 
Mumbai 

~~~ 
Pankaj Maheshwari 
Director 
DIN:! I 0457IO 
Mumbai 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
Sf ATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2026 

(Rs in Lakhs\ 

Particulars Notes 
For the Year ended For the Year ended 

March 31, 2026 March 31, 2025 

I Revenue From Operations 19 3,483.75 2,777.32 

II Other Income 20 324.12 142.87 

Total Revenue 3 807.87 2 920.19 

III Expenses: 

Employee Benefits Expense 21 697.30 567.99 
Finance Costs 22 1.83 1.84 
Depreciation and Amortisation Expenses 23 364.67 362.80 
Other Expenses 24 1,907.94 1,471 .72 

Total Expenses 2 971.74 2 404.35 

IV Profit Before Tax 836.13 515.84 

V Tax Expenses: 25 
I. Current Tax 260.64 121.47 
2. Deferred Tax (48.38) 3. 12 
3. Prior Year taxes 1.59 3.41 
TOTAL TAX EXPENSES 213.85 128.00 

VI Profit for the Year (IV • V) 622.28 387.84 

Vll Other Comprehensive lncome/(Loss) 
(A) Items that will be reclassified subsequently to Profit or Loss 

i) Net changes in fair value of investments other than ESC " " 

ii) Less: Income Tax effect . " 

(B) Items that will not be reclassified subsequently to Profit or Loss 
i) Remeasurement of defined employee benefi t liability 2.93 (4.34) 
ii) Less: Income Tax effect (0.74) 1.09 

Total Other Comprehensive Income/(loss) 2.19 (3.25) 

Total Comprehensive Income For The Year (VI+ VII) 624.47 384.59 

VIII Earnings Per Equity Share of Rs. 10 each 28 
Basic 11.58 7.22 
Diluted 11.58 7.22 

Corporate Information and summary of Material Accounting Policies & J.39 
Notes Formin2 Part of the Financial Statement 

As per our attached report of even date. For and on Behalf of Board of Directors 

For Bagaria & Co. LLP 

Chartered Accountants 1 -
Finn Reg No. I \ 3447W/W- H O 9 8~\A&cq~ 

J£.:.:£ ~~ v.,, ~.~"1 ~ J ~ 
* MUMBAI ! } PankaJ Maheshwari 

Partner i ~ Director Director 
M.No. 143503 DJN:01315143 DJN:1 !045710 
Place: Mwnbai ~ ~~ Mumbai Mumbai 
Date: April 07, 2026 ~AC -



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

(Rs in Lakhs) 

Particulars 
For the Year ended For the Year ended 

March 31 2026 March 31. 2025 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

NET PROFIT BEFORE TAX 836.13 515.84 

Add/ (Less) : 
Depreciation 364.67 362.80 
Interest Income (324.12) (142.42) 
Gain on Sale oflnvestments - (0.45) 
Finance Cost 1.83 1.84 
Net Fair Value (Gain)/Loss on Financial instruments (0.54) 43.76 
Gratuity 9.35 8.02 
Leave (2 .66) -

48.53 273.55 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 884.66 789.39 

Adjustment for: 
Decrease/(Increase) Trade Receivables & Other Current Assets (79.04) (26.76) 
Decrease/(Jncrease) in Other Financial Assets 1,297.78 (359.62) 
Decrease/(Increase) Borrowing & Other Current Liabilities 209.55 28.89 

1.428.29 1357.49) 

CASH USED IN OPERATIONS 2 312.95 431.90 

Add I ( Less) . 
Direct Taxes Paid (Net) (247.97 ) [98.02) 

NET CASH USED IN OPERATING ACTIVITIES 2 064.98 333.88 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant and Equipment (9.85) (9.70) 
Payments to acquire Investments (2,500.00) (1 ,050.00) 
Proceeds on sale oflnvestments - 1,050.45 
Interest Income 324.12 142.42 

NET CASH FROM INVESTING ACTIVITIES (2.185.731 133.17 

C. CASH FWW FROM FINANCING ACTIVITIES : 

Interest Expenses (1.83 ) (1.84' 
NET CASH USED IN FINANCING ACTIVITIES (1.83 1 n .841 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (122.58) 465.21 

CASH AND CASH EQUIVALENTS - Opening Balance 1,382.22 917.01 

CASH AND CASH EQUIVALENTS - Closine Balance 1.259.64 1 382.22 

Details of cash and cash eo uivalent at the at the end of Year 
- Cash On Hand 1.12 0.46 
- Balance in Current Account 58.52 7.76 
- Balance in Deoosit Account 1.200.00 1,374.00 

Total 1,259.64 1.382.22 

Cash Flow Statement has been prepared under the Indirect Method as set out in Ind AS-7 specified under section 133 of the Companies Act, 2013. 

As per our attached report of even date. 

For Bagaria & Co. LLP 
Chartered Accountants For and on Behalf of Board of Directors 

FirmRegNo.113447W/W-~ O 9 • _ 

~,J? f~ ~~ ~\P..&Cq 
Vinay Som 1/__c::,B(<'. Rnjesh Kumar Bhutara Pankaj Ma6esbwari 
Partner 'l;t" --0 Director Director 
M.No. 143503 ~ MUMSAl 1f DIN:01315143 DIN·! 1045710 
Place: Mumbai * Mumbai Mumbai 
Date: April 07, 2026 ~ :& 
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AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2026 

A. Equity Share Capital 
Nos. in Lakhs Rs in Lakhs 

Equity shares of!NR !O each issued, subscribed and fully paid 
At April 1, 2024 53.73 537.30 
Changes in Equity Share Capital due to prior period errors . 
Restated balance at the beginning of the current reporting period 53.73 537.30 
Changes in equity share capital during the year . . 
At March 31, 2025 53.73 537.30 
At April 1, 2025 53.73 S37.30 
Changes in Equity Share Capital due to prior period errors . . 
Restated balance at the beginning of the current reporting period 53.73 S37.30 
Changes in equity share capital during the period . . 
At March 31, 2026 53.73 537.30 

B. Other Equity 
(Rs in Lakhs) 

Reserve and Surplus Other Total Equity 
Securities Premium Retained Earnings Comprehensive 

Income 

Balance as at April 1, 2024 3,880.59 660.34 (6.78) 4,534.15 

Profit for the Year . 387.84 . 387.84 

Remeasurement of the net defined benefit liability/asset . (3.25 ) (3.25 \ 

Balance as at March 31, 202S 3,880.59 1,048.18 (10.03) 4,918.74 
Application Money Utilised for Issue of Shares . . . . 

Balance as at April 1, 202S 3,880.59 1,048.18 (10.03) 4,918.74 
Profit for the Year 622.28 . 622.28 

Remeasurement of the net defined benefit liability/asset . . 2.19 2.19 

Balance as at March 31, 2026 3,880.59 1.670.46 t7.84) S 543.21 

As per our attached report of even date. For and on Behalf of Board of Directors 

For Bagaria & Co. LLP 
Chartered Accountants 
Firm Reg No.J 13447W/W-10 I 

~~-
v;,., ,,.~// 

-
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~ ¼ Rajesh Kumar Bhutara Pankaj Maheshwari 
Partner 

: MUMBAI * 
Director Director 

M.No. 143503 DTN:01315143 DIN:11045710 
Place: Mumbai 

~ '1.: ~ 
Mumbai Mumbai 

Date: April 07, 2026 
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AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

CORPORATE INFORMATION 

AR Digital Wealth Private Limited (formerly known as AR Wealth Management Private Limited) ("the Company") having CIN U65923MH 1996PTC097270 "N8S incorporated oc 
February 14, 1996 as a private company. Its registered office is at I Ith Floor Times Tower, Kamala City, Senapati Bapat Marg, Lower Pare!, Mumbai, Maharashtra. It is engaged m 
business of Distribution and Sale of Financial products. 

2 MATERIAL ACCOUNTING POLICY INFORMATION 

(a) Statement of Compliance 
These financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 an~ 
subsequent amendments thereto. 

The financial statements were approved for issue by the Board of Directors of the Company at their meeting held on April 07, 2026. 

(b) Basis of preparation of Financial Statements 
These Financial Statements have been prepared on historical cost basis, except for certain fmancial instruments, ·which are measured at fair values at the end of ea~h reporting period, ~ 
explained in the accounting policies below. 

Historical cost is generally l,ased on the fair value of the consideration given in exchange for goods and services. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. 1egardless o l 
\\1Jether that price is direcUy observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account th, 
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date. fair value for 
measurement and/or disclosure purposes in these financial statements is determined on such a basos, except for share based payment transactions that are within the scope oflnd AS 101 
and leasing transactions that are within the scope of Ind AS 116. 

The accounting policies adopted in the preparation of the Financial Statements are consistent with those followed in the previous year by the Company. 

fair Value Measurement 

In addition, for financial reporting purpose, fair value measurements are categorised into Level I , 2 or 3 based on the degree to \\1Jich the inputs to the fair value measurements an 
observable and the significance of the inputs to the fair value measurements in its entirety, which are described as follows: 

- Level I inputs are quoted prices in active markets for identical assets or liabilities that the entity can access at the measurement date; 
- Level 2 inputs are inputs. other than quoted prices included within Level 1, that are observable for the asset or liability. either directly or indirectly; and 
- Level 3 inputs are unobservable inputs for the assets or liability. 

(c) Crit.ical Accounting Judgements and key Sources of Estimation Uncertainty 
The preparatjon of the Company's Financial Statements requlfes management to make judgement. estimates and assumptions that affect the reported amount of revenue, expenses, asset!: 
and liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates cou]d result in outcomes that require a material adjustment to the c:arrying amount of 
assets or l1abil1t1es affected in next financ1al years. 

Estimat'::s and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recognised in the period in which the e5timates are revised and future 
periods are affected. 

(i) Depreciation/ Amortisation and useful lives of property, plant and equipment: Company depreciate its tangible assets over the useful life of an Asset as prescribed under Part C 
of Schedule II of Companies Act, 20 I 3. Company remeasure remaining useful life of an asset at the end of each reporting date. 

(ii) Fair value measurement: Fair Value is a price of orderly transaction between market participants at the measurement date under current market conditions. Company determines 
Fair Value of Quoted Investment from available market price. When the fair values of financial assets and fmancial liabilities recorded in the balance sheet cannot be measured based on 
quoted prices in active markets, their fair value is measured using appropriate valuation techmques. The inputs to these models are taken from observable markets where possible, but 
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. 

(iii) Provisions: Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will be 
required to settle the obligation. Management estimates it by using its best judgement of future cash outflow 

(iv) Taxes: The Company periodically assesses its liabilities and contingencies related to income taxes for all years open to scrutiny based on latest information available. For matters 
where it is probable that an adjustment will be made, the Company records its best estimates of the tax liability in the current tax provision. The Management believes that they have 
adequately provided for the probable. outcome of these matters. 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant 
management judgement is required to determine the amount of deferred tax assets that can he recognised, based upon the likely timing and the level offuture taxab!e profits. 

(v) Recognition and measurement of defined benefit obligations 

The obligation arising from defined benefit plan is detennined on the basis of actuarial assumptions Key actuarial assumptions include discount rate. trends in salary escal!tition and 
attrition rate. The discount rate is determrned by reference to market yields at the end of the reporting penod on government securities. 

(d) Current and Non-Current Clnssification 
An asset shall be classified as current when it satisfies any of the following criteria:-
(&) it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle; 
(b) it is held primarily for the purpose of being traded; 
(c) it is expected to be realised within twelve months after the reporting date; or 
(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date. 
All other assets shall be classified as non-current. 

f 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097l70 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

A liability shall be classified as current when it satisfies any of the following criteria:­
(a) it is expected to be settled in the company's normal operating cycle; 
(b) it is held primarily for the purpose of being traded; 
(c) it is due to be settled within twelve months after the reporting date; or 
(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months af\erthe reporting date. 
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. 
All other liabilities shall be classified as non-current. 

(e) Property, Plant and Equipment & Intangible Assets and Depreciation & Amortisation 

Property, Plant and Equipment 
Property, plant and equipment are s,ated at cost, less accumulated depreciation and impainnent, if any. Direct costs in relation to the fixed assets are capitalized until such assets are ready 
for use. 

(i) Tangible Assets: Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets estimated by the Management. Depreciation for assets 
purchased during a period is proportionately charged. The useful life of tangible assists is as prescribed under Part C of Schedule II of the Companies Act 2013. 

Fixed Assets 
Office Equipment 
Computer Equipment 
Furniture and Fixtures 

Useful Life 
5 years 

3 years 
10 years 

(ii) Intangible Assets: Intangible assets consists of software for fmancial service which has been amortized over a period of 10 Years on SLM basis. It was amortised over the period of 7 
years till FY 2019-20 

(iii) Deemed cost on transition to Ind AS: For transition to Ind AS, the Company has elected to continue with the carrying value of all its Property Plant and equipment and Intangible 
assets as measured as per the previous GAAP and use that carrying value as its deemed cost of the transition date. 

(I) Financial Instruments 

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of fmancial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added to or deducted from the fair value of 
the financial assets or financial liabilities. as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair 
value through profit or loss are recognised immediately in statement of profit and loss. 

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest. 

(i) Classification & Measurement of Financial Assets 

Financial assets are classified as 'Amortised Cost', 'Fair Value through Profit and Loss' (FVTPL) and 'Fair Value through Other Comprehensive Income' (FVTOCI) in the following 
categories: 

Debt Instruments at amortised cost: Debt instruments that meet the following conditions are subsequenUy measured at amortised cost (except for those designated at FVTPL on initial 
recognition) 

• the asset is held within a business model whose objective is to hold asset to collect contractual cash flows; and 
• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding 

Debt Instruments at FVTOCI: Debt instruments that meet the following conditions are subsequently measured at FVTOCI (except for those designated at FVTPL on initial recognition) 

• the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets; and 
• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding 

Debt Instruments at FVTPL: Any debt instrument which is either initially designated at FVTPL or which does not meets the criteria for Amortised cost or FVTOCl is measured at 
FVTPL. 

Effective Interest Method: Interest income from security deposit and debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that 
exactly discounts estimated future cash receipts through the expected life of the financial asset. When calculating the effective interest rate, the company estimates the expected cash 
flows by considering all the contractual tenns of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. 

Equity Instruments at FVTOCI: On initial recognition, the Company can make an irrevocable election (on an instrument by instrument basis) to present the subsequent changes in fair 
value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if the instrument is held for trading. The cumulative gain or loss is not 
reclassified to the statement of profit and loss on disposal of the investment. 

Financial Assets at FVTPL: Investments in equity instruments are classified at FVTPL, unless they were irrevocably elected on initial recognition as FVOCI. Financial Assets at FVTPL 
are measured at Fair Value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in the statement of profit and loss. 



AR Digital Wealth Private Limited 
CIN: U65923MHl996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will flow to the 
Company, and the amount of the dividend can be measured reliably. 

(ii) lmpainnent of financial assets 
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost, FVOCJ debt instruments, and other financial assets. The 
impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 35 details how the Company determines whether there has been a significant 
increase in credit risk. 

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from 
initial recognition of the receivables. 

(iii) DetecagnUion of financial assets 
A fmancial asset is derecognised only when : 
• The Company has transferred the rights to receive cash flows from the financial asset or 
• ietains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. 
Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the 
financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised. 

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asse~ the financial asset is derecognised if the 
Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing 
involvement in the financia1 asset. 

(it~ Financial LiabWlies: 

Financial liabilities which are held for trading or are designated at FVTPL are measured at fair value with changes being recognised in the statement of profit and loss. 

Fmancial liabilities that are not held for trading and are not designated as at FVTPL, are measured at amortised cost. The carrying amounts of financial liabilities that are subsequently 
measured at amortised cost are determined based on the effective interest method. 

(v) Derecogni1ion of financial liabilities 

Company derecognises financial liabilities when, and only when, the company's obligations are discharged, cancelled or have expired. A substantial modification in the terms of an 
existing financial I iability is accounted as a discharge of original financial liability and recognition of new financial liability. The difference between the carrying amount of the financial 
liability derecognised and the consideration paid and payable is recognised as profit or loss. 

(vi) O.ffsellingfinancial assets and liabilities 
Financial assets and liabilities are offset and the net amount presented in the statement of fmancial position when, and only when, the Company has a legal right and ability to offset the 
amounts and intends either to settle on a net basis or to realize the asset and settle the liability simultaneously. 

(g) Derivatives financial instruments 

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of each reporting period. 
The resulting gain or loss is recognised in the statement of profit and loss. 

(h) Impairment of Assets 
Property, plant or equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their carrying amount may not be recoverable. JI 
any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on an individual asset basis unless the asset does no 
generate cash flows that are largely independent to those from other assets. 

The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An asset is treated as impaired when th 
carrying cost of assets exceeds its recoverable value. An impairment loss, if any, is charged to statement of profit and loss in the year in which an asset is identified as impaired. Reversal 
of impairment losses recognized in prior years is recorded when there is an indication that the impairment losses recognized for the assets no longer exists or have decreased. 

(i) Cash and cash equivalents 

(i) Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposit with original maturity upto three months, which are subject to insignificant 
risk of changes in value. 

(ii) For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and short-term deposit, as defmed above, net of outstanding bank overdraft 
as they are considered as an integral part of Company's cash management. 

0) Borrowing Cost and Finance Charges 

Borrowing cost attributable to acquisition and construction of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets are ready for its intended 
use. Other borrowing cost are charged to the statement of profit and loss in the period in which they are incurred. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds and is measured with reference to the effective interest rate applicable to the respective borrowings. 

(k) Leases 
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified 
asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the 
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company 
has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a corresponding lease liability for all lease arrangements in which it is a lessee, except for 
leases with a term of twelve months or less (short-tenn leases) and low value leases. For these short-term and low value leases, the Company recogni,,e; tl,e lease payments as an 
operating expense on a straight-line basis over the term of the lease. 

f 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term . ROU assets and lease liabilities includes these options when it is 
reasonably certain that they will be exercised. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date 
of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated on a straight-line basis over the lease term. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate 
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is 
determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease or, 
if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related 
right of use asset if the Company changes its assessment if whether it will exercise an extension or a tennination option. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. 

(I) Em pfoyee Benefits 
Defined Contribution plan - Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company is statutorily required to contribute a specified portio,i of 
the basic salary of an employee to a provident fund as a part of retirement benefits to its employees. The contributions during the period are charged to statement of profit and loss. The 
Company recognizes contribution payable to the Provident Fund scheme as an expenditure when an employee renders related service. 

Defined Benefit Plan- Gratuity, which is in the nature of Defined Benefit Schemes, are payable only to employees and accounted for on accrual ~asis. The Cost of providing benefits is 
determined using the projected unit credit method. with actuarial valuations being carried out at the end of each annual reportmg period. Remeasurement, comprising actuarial gains and 
losses are recognised in other comprehensive income in the period in which they occur and are not reclassified to the statement of profit and loss. The Company has not funded its 
Gratuity liability. 

Short Term Employee Benefits • The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognized during 
the year when the employees render the service. These benefits include incentive and Annual Leave which are expected to occur within twelve months after the end of the period in which 
the employee renders the related service. 

(m) Revenue Recognition 
Ind AS 115 • The Company assesses the nature, timing and extent of revenue based on performance obligations in its contracts/understanding/trade customs with customers & clients. 

Revenue is recognised to the extent that is probable that the economic benefits will flow to the Company and the amount based on performance obligation can be reliably measured. 
Revenue is measured at the fair value of consideration received or receivable taJcing into account the amount of discounts. 

Income from Distribution and sale of Financial product includes Distribution income on Mutual Fund, Referral foes, Gain/ Loss on sale of Investment (Structured Product). 
I. Income related with Distribution income on Mutual Fund, PMS, Referral fees is accounted on accrual basis. 
2. Dividend income is accounted for when the right to receive the income is estabiished. 
3. Difference betv.-een the sale price and the canying value of investment is recognised as profit or loss on sale/ redemption on investment on trade date of transaction. Carrying value of 
investments is determined based on weighted average cost of investments sold. 
4. Interest income is recognised on a time basis using the effective interest method. 

(n) Taxes on Incoine 
Current Tax: Provision for Income Tax is detennined in accordance with the provisions of the Income Tax Act, 1961. 

Deferred Tax: Deferred tax is provided, on all temporary differences at the reporting date between the tax base of assets and liabilities and their carrying amounts for financial reporting 
purposes. Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws that have been 
enacted or substantively enacted at the reporting date. Tax relating to items recognised directly in equity or OCI is recognised in equity or OCJ and not in the statement of profit and loss. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority, 
but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized simultaneously 

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary difference can be utilised. Deferred tax assets are 
reviewed at each reporting date and are reduced to the extent that it is no longer probable. 

(o) Provisions, Contingent Liabilities and Contingent Assets 
Provisions are recognized when there is a present obligation (legal or constructive) as a result of past event; and it is probable that an outflow of resources will be required to settle the 
obligation, in respect of which a reliable estimate can be made. 

Provisions (excluding retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the obligation at the Balance Sheet date, 
taking into account the risks and uncertainties surrounding the obligation. 

Contingent Liabilities are possible but not probable obligations as on the Balance Sheet date, based on the available evidence. Contingent Liabilities are not recognised in the financial 
statements. 
Contingent Assets are neither recognized nor disclosed. 



AR Digital Wealth Private Limited 
CIN: U65923MH 1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

(p) Earning per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders of the company by the weighted average number of equity shares 
outstanding during the period/year. 

Diluted earnings per share are computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during the period/year. For the purpose of 
calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are 
adjusted for the effects of all dilutive potential equity shares. 

(q) Ind AS amendments 
The Company has considered the recent amendments to Indian Accounting Standards that have been issued but are not yet effective for the financial year ended 3 I March 2026. These 
amendments are currently under evaluation by the management to assess their potential impact on the fmancial statements. Based on the preliminary assessment, the Company does no1 
expect any material impact on its financial position, performance or cash flows► except for possible changes in presentation and disclosure requirements. 

(r) Cash Flow Statement 
Cash 0ows statement is prepared using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature item of income or expense, 
associated with investing or financing cash flows. The cash flows from operating, investing and fmancing activities of the Company are segregated. 

(s) Roundingofamounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakh as oer the re11 uirement of Schedule llI unless otherwise stated. 



AR Digital Wcultb Private Limltea.l 
CIN: U65923MHl996PTC097l70 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

J PROPERTY, PLANT AND EQUIPMENT 
~ nlant and r:nui ,ment consist of the followinl!: CR in L:1khsl 

"-rrintion l"o1n1 111ter OffiN> HlpinmPnt Furniture & Fixtures Total 
As at April I, 2025 58.16 0.50 0.58 59.25 

Additions 9.60 0.25 9,85 
Dispcmls 
As at March 31, 2026 67.76 0.75 0.58 69.IO 
Aecumulaled depreciation as. al April I, 2025 40.97 0.28 0.40 41.65 
Dcpreciatioo for the year 7.53 0.12 0.05 7.70 
Disposals 
Accumulatal dcurceialion as at March 31. 2026 48.50 0.40 0.45 49.35 
Net carr,in ;i, amount as at March Jl 2026 19.26 0.35 0.13 19,75 

Descrii>tion Comn1.1ter Office ~ouinmeat Furniture & Fixtures Total 
Aut April I, 2024 48.46 0.50 0.58 49.55 
Additions 9.70 9,70 
Disposals 
As at March 31, 2025 58.16 0.50 0.58 59.25 
Accumulated depreciation as at April 1, 2024 3l.28 0.19 0,35 35.82 
Depreciation for the year 5.69 0.09 0.0l l.83 
Disposals 
Accunn,lated donrecintion as al March 31. 202j 40.97 0.28 0.40 4l.6l 
Net cam·ine amount as at March 3J . 202S 17.19 0.22 0.18 17.60 

4 INTANGIBLE ASSETS IRs in Lakhsl 
~crintion Software• DWM Total 

As at April I. 2025 ,3,687.37 3,687.37 
Additions 
Disposals 
As al March 31 , 2026 3,687.37 3,687.37 
Accumulated depreciation os nl April I, 2025 2,144.68 2,144.68 
Ooprociation for the year 356.97 356.97 
Disposals 
Accumula.tod dw reciation as al March 31. 2026 2 501.65 2 l01 .6l 
Net caminu amount ns at March 31 2016 l lSl.72 1.185.72 

Dc1cri 1tio,:1 Soft-..ai ....... ~DWM Tat11I 

As at April I. ::0~24 3,687.37 3,687.37 
Additions 
Disposals 
AsatMarch31,202l 3,687.37 3,687.37 
Accumulalcd depreciation as al April I, 2024 1,787.71 1,787.71 
Depraciotion for the year :;s6.97 ll6.97 
Disposals 
Accumulated di..-nrooialion as al March 31 2025 2 144.68 2 144.68 
Net cnrnin1, amount as at March 31 2025 I 542.69 1 l42.69 

lRs in Lakhsl 
5 DEFERRED TAX ASSETS I (LIABILITIES) Asat A!lat 

March 31 1 2026 March 31, 2025 

DcfCt1'cd Tu Liability on accounl of Deprccialion (172.87) (220.63) 
Deferred Tnx Asset on account orLca\'C 1.92 2.l9 
Deferred Tax Asset on occounl ofGraluity 11.67 10.98 
Der erred Tax. Ass cl on account of Fair Value or Investment 17.95 1 (7.811 

1167.231 (214.87 

0 INVESTMENTS (RslnLakhll 
Asat Asat ...... Asat 

March JI, 2026 (No nf March JI, 2025 (No. of March 31, 2026 March 31. 2025 
Unit,1 Units\ 

Investment in Perpetual Debentures 
Anand Rathi Global Finance Limited 2,l00 2,500.00 

H OO 2.~.00 



AR Digital Wealth Private Limitetl 
ON: U65923Mll19%PTC097270 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH JI, 2026 

IRs in Lakhs l 

7 TRADE RECEIVABLES Aslli Asal 
March 31 2026 Mar<b 31 2025 

(Unsecored, Considen,d good) 
Trade Receivables 135.28 118.40 

135,28 118.40 

(i) Trade Reccit·ablc1 Ageing Schedule 
A• at Much JI, 2026 (RsinLaldls) 

Particulan Unbilled 
Less than 6 6 monlh• - l year l-2yean 2..Jycan More than J yean Tolal 

nvinlh1 

(i} Undiipuwd Trade m:ei"ubles - considered good 135.28 135.28 
(ii) Undisputed Trade receivables• which have significant increase in 
Credit risk 
(iii) Undisputed Trade RooeiYablcs-credit Ullpaiced -
(iv) Disputed Trade Receivables considered. good 
(v) Disputed Trade Receivables - which have significant increase in 
Creel~ risk - . 
(vi) Disputed Trade Receivables crtdlt irnpaiml . 
Total 135.28 . 135.18 

As at M111rch 31, 202S 

Partkulan Unbilled 
Less than 6 6 month! - l year 1-2 yean 2-Jytan More than 3 yean T""'I months 

(i} Undisputed Trade receil·ables- considered good 118.40 118.40 
(ii) Undispulcd. Trade rcceivBbles - \\foch have signiftcant incrense in 
Credit risk 
(iii) Undisputed Trade Recei ... ·ables - crcdil impnired 
(iv) Disputed Trade Receivables coi1sidered good 
(v) Disputed Trade Receivables - which have: significant increase in 
Credi! risk 
(vi) Disputed Trade Rccci\·ablcs credit impaired 
Total 118.-10 . 118.40 

fRsinLaldl,J 
(ii) MOVEMENT IN THE EXPECTED CREDIT LOSS ALLOWANCE l\t1,,~ 1h11n J , ... - To,al 

Balance at bcgiMing of the year 
Movement in the expected credit loss allowance on trade receivables calculated al lifetime c.xpectal credit loss 
Balance al end of lhe :year 

There is no e.-.:pocled credit loss as per past trend and hence no ageing in lenns of ptfcentage loss is available. 

•Rsin Lakhsl 
8 CASH AND CASH EQUIVALENTS Asat Asal 

Ma"h 31 . 2016 ........ 31 202-S 

Cash On Hand 1.12 0.46 
Balances , ... ith Banks 
- in Current Aa:ounls 58.52 7.76 
- in Deposit Accounts (Maturity less 1han 3 Months) 1,200.00 1,374.00 

I 259,64 1-1s1.n 

lib ia l,tlch!Jl 
9 OTHER FINANCIAL ASSETS Asat A1at 

"'•-h 31 . 2026 .,..,. __ . ._ 31 "Wl-.or 

Other Financial Assets - Curran 
Interest Accrued 61.57 2.88 
Fixed Deposit with Bunk (Maturity less than J2 Monlhs) (Lien against Bank Ovcrdrafi) 724.00 225.00 
Un-Quoted - Fully Paid up 
Non-Principal Protected Structured Produc1 Ill FBir Value through Profit tmd Loss 

In Anand Ra1hi Globnl Finance Limited Non-Pri11cipal Protected Structural Produel 637.31 448,48 
In Anand Rathi Financial Sc.vices Lintilcd Non-Principal Protocted Slructurc:d Product 127.03 2,112.10 

1-.... 9,91 2,788.46 

IR i••akhsl 
10 OTHER CURRENT ASSETS As at Asat 

Ma.-dl JI 2026 Matth 31 2025 

(Unsci;urod, Considered good) 
Stiuf Advtmces 9.32 13.97 
Prepaid Expenses 3.62 3.60 
Ad\1111ccs to vcndon 0.97 

13.91 17.57 

11 CURRENT TAX ASSETS 

Advance Tax including Ta.x Dcducled at Source (Net of tax provisions) 29.49 36.62 

29.49 36.61 



AR Digital Wealth Private Limited 
CIN: U65923MHl996PTC097270 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH JI, 2026 

12 EQUITY SHARE CAPITAL 

Tho authorised, issued, subsc:ribod and fully paid up share capital comprises of equity shares having o par ,·alue of INR JO each as follows: 

Authoriset.l 
1,00,00,000 (PY l ,00,00,000) Equity Sh•"' of Rs. 101-<eoch 

Jss:ued, Subscribed And Paid Up 
53,72,976 (PY 53,72,976) Equity Shar<sof Rs.101-.:ach Fully Paid Up 

(i) Reconciliation for No. of Shares Outstanding as on Reporting Date 

Equity Shares 

Shares outsUinding ar the beginning of the year 
Shares Issued during lhc ye.ar by capitalising of reser\'e 
Shnres Issued during U1e year for consideration 
Shares outstanding as at reporting date 

(ii) Temu/Righl!1 attached to the Equity Shares 
Equity Sham 

As at Mardi 31, 2026 
Nn. ofShan:s iR, in f.~1,hs) 

53,72,976 537.30 

53 72.976 537.30 

Asal 
Marrh 31 10?..li 

1,000.00 

I 000,00 

537.30 

537.30 

IRs in Lakhs t 
Asut 

M,r,h JI 2025 

l ,000.00 

1.000.00 

537.30 

537.30 

As al Mardi 31, 202S 
No nfShRre!i flu id Lakhs ) 

53,72,976 537.30 

53 72 976 537.30 

The Company has onfy one class of shares referred lo as Equity Shares having a face value of Rs 10 per share. Each holder of equity share is entitled to one vote per share. The dividend proposed by lhe Board of Dira:t.ors, if any, is 
subject lo the approval of the Sluireholders in the ensuing Annual General Meeting. 

In the event of Liquidalion of the Company, the holders of equity shares will be entitled to roccivc remaining assets of the Company, after distribution of all preferential amounls. The distribution will be in proportion to the number of 
equity shares held by the Shareholders. 

(iii) Details o( shares held by shru-cholllcrs holding more than 5% of the aggregate sh a.res in the Com1umy: 

Name of Shareholders 

Ammd Rathi Wealth Limited 

Shares held by promolcn a1 lhc end or lhe year 

Promoter Name 

Anand Ralhi Weulth Limited 

No.ofShncs 

41,62,059 

As at March 31, 2026 

% of total sharr, 

77.46 

As at March 31, 2016 
No. ohh:s.ret held % ofHoldin t1s 

41,62,059 

% Change during 
the \ ear 

1.95 

n.46 

No. ofSharcs 

40,57.059 

As at Marth 31, 202S 
No. o( shares .._.,I •I• of Roldin •s 

40,57,059 

Asat March ll, 1025 

% oftolal lhatts 

75.!ll 

75.ll 

% Change durlna: 
the \ Hr 

(iv) Aggreg.ate numher of bonus shores iuued , 5barc i"ucd for consideralion other thlUI cash and shares bought back during the period of five years immediately preceding t:::h•:.:"=""":.:crt:::i•,.1•'-'d=••==•·:..· --- --- --- --1 
Bonus shares issued by Issue of shares for 

March ;\ l , 2026 
Mar<h 31 , 2025 
Murch 31 , 2024 
March 31 , 2023 
Ma<ch 31, 2022 
Mar<h 31, 2021 

ll OTHER EQUITY 

(a) Securities Premium 
Opening Bulnncc 
Add: Rccch'Cd duri11g tho year 
Less : Uliliscd during the year 

(h) Retafocd E:tmlngs 
Opening Balance 
Add: Profit During lhe Year 
Bolcncc as al year end 

{c) Other Comurchensi\'e Income 
Opening Balance 
Remeasurement of defined employee benefit plan 
Balance as al year end 

TOTAL OTHER EQUITY 

Securities Premium 
Balance of Scx:urities pranium consist of issue of share o,·cr ils face value. The balance will be utilised as per section 52 of the Companies Act,2013. 

Rctoincd eamings 
Reuimed earnings comprises of the amounts of profit /(loss) earned by the company. 

Other Comprebcm:ivc Income (OCJ) 
OCI i.ncludes remcasurcmenl of de.fined employee benefit plan on account of Actuarial Goll\s and Losses as per Ind AS 19 Employee Benefits. 

the Company coasidtrullon other 

Asat 
March 3• '026 

3,880.59 

3.1180.59 

1,048.18 
622,?R 

1,670.46 

A1at 
Mar,b Jt . 2026 

(10.03) 
2.19 

[7.84 1 

S_<.JJ .21 

........ 

A1at 
March 31 201-. 

3,880.59 

3.880.59 

660.34 
387.84 

1~8.18 

Asat 
., __ , JI 2025 

(6.78) 
IJ.H 

HO.OJI 

4 918.74 



AR Diii;ital Wealth Private Limited 
CIN: U65923MH1996PTCD97270 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

fR 11 in Lakhs l 
14 PROVISION Aslll Asat 

March 31 2026 March JI 2025 
Employee Benefits Liability • Non Currenl 
Gratuity Provision 44.90 42.43 

44.90 42.43 

IR, inLaldls • 
15 TRADE PAV ABLES Asat A,111 

Matth 31 2026 Mmh31 >02., 

Total outstanding dues of micro, small and medium enterprises -
T eta! outstanding dues lo other lhan micro, small and medium enterprises 0.13 

0,13 

-rhe above disclosure is base on t~e responses received by the company to iU; inquiries with suppliers with regard to applic.abilily under the Micro, Small and Medium Enterprise development Act, 2016. 

Trade Payablc!I Ageir1g Schedule (Jh in .Lakhs 

As at March 31, 2026 Outstanding for following periods from due date of payment 
Leu than 1 year 1•2years 2..J years Morethan3 Total 

, ear, 
(i)MSME 
(ii}Olhcrs 
(iii) D~putcd du«- MSME 
(iv) Disputed dues - Others -

As al March 3J, 2025 Outrtandiag ror following periods from due date of payment 
Less than l year 1-lycars 2-3 years Moretllanl Total 

·em 
(i)MSME 
(ii)Othtts 0.13 0.IJ 
(iii) Disputed dues - MSME -
(iv) Disputed. dues - Others 

•Rs in Lakh1l 
16 OTHER FINANCIAL LIABILITIES Asat Asal 

M•1th JI . 2026 .......... 31 2025 

Other Financial Liabilities - Current 

Provision for E.'11:pcnscs 172.12 101 84 

172.12 101.84 

rRJinLaldts1 

17 OTHER CURRENT LIABILITIES Asal Asat 
M"'"" 31 2026 Mn•.-1.i 11 . 10ZS 

Stalulol')' Dues 15.29 16 .. 13 
Adv:mcc from customers I04.l7 0.25 

119.86 16,78 

IR, inLakh, 
18 PROVISJONS Aaat Asat 

M•"• JI • 2026 u . ,, ••• 202• 
Employee Benefit Liabilities - Current 
Gratuity Pro\'isions 1.46 1.19 
Leave PrO\·ision 7.62 10.28 
lncenli\'c Prm,;:;ion 100.00 60.00 

109.08 7l.47 



AR Digital Wealth Private Limited 
CTN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

(Rs in Lakhs) 

19 REVENUE FROM OPERATION For the Year ended For the Year ended 
March 31, 2026 March 31, 2025 

Mutual Fund Distribution Income 1,619.29 1,436.73 
Income from Distribution & Sale of Financial Product 1,864.46 1,340.59 

3 483.75 2,777.32 

(Rs in Lakhsl 
20 OTHER INCOME For the Year ended For the Year ended 

March 31, 2026 March 31, 202S 

Interest Income 324.12 142.42 
Gain on sale oflnvestrnents - 0.45 

324.12 142.87 

(Rs in Lakhs) 
21 EMPLOYEE BENEFIT EXPENSES For the Year ended For the Year ended 

March 31, 2026 March 31, 2025 

Salary, Incentive & Bonus 663.48 537.31 
Contribution to Provident and Other Funds 21.76 19.56 
Gratuity 9.35 8.02 
Staff Welfare Expenses 2.71 3.10 

697.30 567.99 

The Company is recognizing and accruing the retirement benefits as per Indian Accounting Standard (Ind AS) 19 on "Employee Benefits". The details 
are as enunciated below as certified by an independent Actuary. 

(Rs in Lakhs) 
Particulars For the Year ended For the Year ended 

March 31, 2026 March 31, 2025 

Amounts recognized in the Balance Sheet in respect of gratuity : 
Present value of the funded defined benefit obligation at the end of the period/ 46.36 43.62 

year 
Fair value of plan assets - -
Net Liabilih•/( Asset) 46.36 43.62 

Amounts recognized in Salary, Wages and Employee Benefits in the Profit 
and Loss Account in respect of gratuity : 
Current Service cost 6.49 5.89 
Interest on Defined Benefit Obligations 2.86 2.14 
Expected return on plan assets - -
Past Service Cost- Vested Benefit recognised during the period / year - -
Net Gratuitv Cost 9.35 8.02 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

Amount recognized in Other Comprehensive Income (OCI) 
Amount recognized in OCI in beginning of the period/ year 
Remeasurement due to: 
Effect of Change in financial assumptions 
Effect of Change in demographic assumptions 
Effect of experience acijustments 
Actuarial (Gains)/Losses 
Return on plan assets (excluding interest) 
Total remeasurement recognized in OCI 
Amount recognized in OCI, End of period / year 

Reconciliation of present value of the obligation 
Change in present value of obligation: 
Opening Defined Benefit Obligation 
Current Service Cost 
Interest Cost 
Liability Transferred out 
Actuarial (Gain)/loss 
Benefits Paid 
Past Service Cost 
Closing Defined Benefit Obligation 

Change in fair value plan assets: 
Opening Fair Value of the plan assets 
Expected return on plan assets 
Actuarial Gain/(loss) 
Contributions by the Employer 
Benefits Paid 
Closing Fair value of the plan assets 

Investment details of plan assets 
Government ofindia Securities 
Corporate Bonds 
Special Deposit Scheme 
Insurer Managed Fund 
Others 
Total 

Experience Adjustment 
Defined Benefit Obligation 
Plan Assets 
(Surplus)/deficit 
Actuarial (Gains)/Losses on Obligations - Due to Experience 
Actuarial (Gains)/Losses on Plan Assets - Due to Experience 

Weighted average duration of Define benefit obligation 

Maturity profile of defined benefit obligation 
Within next 12 months 
Between I and 5 Years 
Between 6 and JO Years 

12.74 8.40 

(4.14) 6.89 

1.21 (2.55) 
(2.93) 4.34 

(2.93) 4.34 
9.81 12.74 

43.62 31.25 
6.49 5.89 
2.86 2.14 

(2.93) 4.34 
(3.68) 

46.36 43.62 

46.36 43.62 

46.36 43.62 
(2.93) 4.34 

13.44 Yrs 13.38 Yrs 

1.46 1.19 
12.65 I 1.23 
21.02 18.00 

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors 
including supply and demand in the employment market. The above information is certified by the actuary. 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR mE YEAR ENDED MARCH 31, 2026 

There are no amounts included in the fair nlue of plan assets for: 
i) Company's own financial instrument 

ii) Property occupied by or other assets used by the company 

Sensitivity Analysis 

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the year and 
may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When 
calculating the sensitivity to the assumption, the same method used to calculate the liability recognized in the Balance Sheet has been applied. The 
methods and types of assumptions used in preparing the sensitivity analysis did not change compared with the previous year. 

Defined Benefit Obligation (Base) 46.36 43.62 

Discount Rate 
Increase by 50 bps 44.18 41.30 
Impact of increase by 50 bps in Percentage -4.70% -5.3 I% 

Decrease by 50 bps 48.73 46.14 
Impact of decrease by 50 bps in Percentage 5.10% 5.78% 

Salary Growth Rate 
Increase by 5 0 bps 47.18 44.40 
Impact of increase by 50 bps in Percentage 1.76% 1.81% 

Decrease by 50 bps 45.52 42.53 
Impact of decrease by 50 bps in Percentage -1.82% -2.50% 

Discount Rate: 
Discount Rate for this valuation is based on Yield to Maturity(YTM) available on Government bonds having similar term to decrement-adjusted 
estimated term ofliabilities. 

For valuation as at March 31,2026 the estimated term of liabilities is 14.55 years, corresponding to which YTM on government bonds is 7.50%, after 
rounding to nearest 0.05%. 

Withdrawal Rate: 

Assumptions regarding withdrawal rates are also set after discussions with the enterprise based on their estimates of expected long-term future 
employee turnover within the organization. 

Mortality Rate 

It is based on Indian Assured Lives Mortality (2012-14) Ult. as issued by Institute of Actuaries oflndia for the actuarial valuation. 

Principal Actuarial Assumptions: 
Discount rate 
Salary Escalation Rate 
Attrition Rate 

Retirement Age 

Defined Contribution Plans 

7.50% 6.65% 
7.50% 7.50% 

For Service 4 yrs & For Service 4 yrs & 
below 20% p.a. & service below 20% p.a. & service 
5 yrs and above 2% p.a 5 yrs and above 2% p.a 

60 years 60 years 

Amount recognized as an expense under the head Contribution to Provident and other Funds in note 21 Employee Benefit Expenses of Statement of 
Profit and Loss towards Group's Contribution to Provident Fund is Rs. 21.76 Lakhs (FY 2024-25 Rs 19.56 Lakhs) 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

(Rs in Lakhs) 
22 FINANCE COST For the Year ended For the Year ended 

March 31. 2026 March 31. 2025 

Interest Paid 1.83 1.84 

1.83 1.84 

(Rs in Lakhs) 
23 DEPRECIATION AND AMORTISATION EXPENSES For the Year ended For the Year ended 

March 31 2026 March 31 2025 

Depreciation And Amortisation Expenses 364.67 362.80 

364.67 362.80 

(Rs in Lakhs) 
24 OTHER EXPENSES For the Year ended For the Year ended 

March 31, 2026 March 31, 2025 

Data Processing and IT enabled services 188.68 207.15 
Legal & Professional Charges 9.87 6.48 
Communication Expenses 6.65 4.01 
Printing and Stationery 5.54 0.70 
Repairs and Maintenance - 0.06 
CSR Expenses 7.25 -
Marketing and referral Expenses 1,585.40 1,209.26 
Computer & Software Maintenance Charges 16.84 12.07 
Travelling & Conveyance Expenses 3.08 2.44 
Office Expenses 0.05 0.50 
Commission and Brokerage 49.05 1.20 
Auditors Remuneration 

Audit Fees 2.00 2.00 
Miscellaneous Expenses 33.53 25.85 

1907.94 1471.72 

<Rs in Lakhs) 
25 TAX EXPENSES For the Year ended For the Year ended 

March 31, 2026 March 31, 2025 

Current Tax 
Current tax on profit for the year 260.64 121.47 
Adjustments for current tax of prior periods 1.59 3.41 
Total Current tax expenses 262.23 124.88 

Deferred Tax 
Decrease / (Increase) in deferred tax assets 0.12 35.59 
(Decrease) I Increase in deferred tax liabilities {48.50) (32.47) 
Total deferred tax expenses/ (benefit) (48.38) 3.12 

Total Income Tax Expenses 213.85 128.00 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

(Rs in Lakhs) 
For the Year ended For the Year ended 

Particulars March 31, 2026 March 31, 2025 

Applicable Tax Rate(%) 25.17 25.17 
Profit before tax 836.13 515.84 
Tax Expenses as per above rate 210 .45 129.84 
Others 3.40 (1.84) 
Total Tax Expenses Recognised 213.85 128.00 

Effective Tax Rate 25.511% 24.81% 

The Government oflndia has inserted section l l5BAA in the Income Tax Act, 1961 which provides domestic companies an option to pay corporate 
tax at reduced rate of 22% plus applicable surcharge and cess which is effective from 1st April 2019 subject to certain conditions. From FY 2020 
21 ,the Company has adopted the option ofreduced rate and accordingly income tax and deferred tax have been calculated. 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2026 

26 INDIAN ACCOUNTING STANDARD 108:- OPERA TING SEGMENTS 
The Company is engaged in providing Financial and Distribution services in India. As such there are no reportable segments. 

27 Ind AS 24 - Related Party Disclosures 

(a) List of Related Parties 

(i) Holding Company 
Anand Rathi Wealth Limited 

(ii) Fellow Subsidiaries 
Freedom Wealth Solutions Private Limited (Up to 17.12.2025) 
Ffreedom Intennediary Infrastructure Private Limited 
Anand Rathi Wealth Uk Limited 

(iii) Directors/ Key Managerial Persons 
Anand Rathi 
Vishal Laddha (upto 25.09.2024) 
Pankaj Maheshwari (w.e.f. 08.10.2025) 
Abhishek Rathi (w.e.f. 08.10.2(125) 
Rajesh Kumar Bhutara 
Shailendra Bandi (Upto 08.10.2025) 
Niranjan Babu Ramayanam (Upto 08.10.2025) 

(iv) Other Related Parties with whom there were transactions during the year: 
Anand Rathi Share and Stock Brokers Limited 
Anand Rathi Global Finance Limited 
Anand Rathi Financial Services Limited 
Anand Rathi IT Private Limited 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 
Nature of Transaction/Relationship 

(i) Loan Given 
Other Group Compaoy 

(ii) Loan Repayment Received 
Other Group Company 

(iii) Purchase of Non-Principal Protected Structured Product 
Holding Company 
Other Related Parties 
Fellow Subsidiary 

(iv) Sale or Non-Principal Protected Structured Product 
Holding Company 
Fellow Subsidiary 

(v) Support Service Taken 
Other Related Parties 

(vi) Interest Income 
Other Related Parties 

(vii) Rent Expense 
Other Related Parties 

28 Earnings Per Share 

Net Profit after tax 
Number of equity shares 
face Value Per Share (in Rs) 
Weighted Average nwnber of equity shares 
Diluted Weig]1ted Average number of equity shares 
Earnings Per Share (in Rs) 
-Basic 
-Diluted 

For the Year ended 
March 31, 2026 

22,870.00 

22,870.00 

F'or the Year ended 
March 31, 2026 

11,122.07 
13,340.05 

2,535.75 

189.67 

229.78 

0.24 

For the Year ended 
March 31, 2026 

622.28 
53,72,976 

10.00 
53,72,976 
53,72,976 

ll.58 
11.58 

(Rs. In Lakhs) 

For the Year ended 
March JI, 2025 

18,490.00 

18,490.00 

For the Year ended 
March 31, 2025 

2,394.11 
9,S26.60 
1,905.90 

1,635 .93 
925.00 

215.52 

122.95 

0.24 

(Rs. In Lakhs) 

For the Year ended 
March 31, 2025 

387.84 
53,72,976 

10.00 
53,72,976 
53,72,976 

7.22 
7.22 
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29 Corporate Social Responsibility (CSR) 

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the 
immediately preceding three financial years on corporate social responsibility (CSR) activities. 
A CSR committee has been formed by the Company as per the Act. The funds were primarily allocated to a corpus and utilized through the year on the activities 
which are specified in Schedule VII of the Companies Act, 2013: 

(Rs in Lakhs) 

For the Year ended For the Year ended 

Particulars 
Details of corporate social responsibility expenditure 
(a) amount required to be spent by the company during the year 
(b) amount of expenditure incurred 
(i) Construction/ acquisition of any asset 
(ii) On purposes other than (i) above 
(c) Surplus/ (shortfall) at the end of the year 
(d) total of previous years surplus/ (shortfall) 
(e) surplus carried forward as per proviso to section 135 (5) 
' I) reason for shortfall durinl!. the vear ended : 
Nature of CSR activities ; 
The Holding Company has primarily spent the CSR expenditure for the purpose: 

March 31, 2026 March 31, 2025 

7.09 

7.25 

0.16 
NA NA 

Promoting education, including special education and employment enhancing vocation skills especially among children, 
women, elderly and the differently abled and livelihood enhancement projects. 

30 Capital Management 

For the purpose of Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to equity holders 
of company. The Company manages its capital to ensure that it continue as going concern while maximising the return to stakeholders through the optimisation of 
the debt and equity balance. 

The Company monitors capital using a gearing ratio. Capital gearing ratio of company is as follows : 

Equity 
Other Equity 
Total Equity (A) 

Borrowings 
Net Debt (B) 

Net Debt to Equity Ratio (B/A) 

31 Capital Commitments 

The company does not have any capital commitments. 

32 Dues to micro, small and medium enterprises 

Asat 
March 31. 2026 

537.30 
5,543.21 
6,080.51 

As•t 
March 31. 2025 

537.30 
4,913.74 
5,456.04 

TI1e Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small 
Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in 
accordance with the 'Micro, Small and Medium Enterprises Development Act, 2006' ('the Act'). Accordingly, the disclosure in respect of the amounts payable ts 
such enterprises as at March 31 , 2026 and March 31 , 2025 has been made in the financial statements based on information received and available with the 
Company. 

Particulars 

The principal amount remaining unpaid to any supplier at the end of each accounting year; 
The interest due thereon remaining unpaid to any supplier at the end of each accounting year; 
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises 
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the 
appointed day during each accounting year; 

The amount of interest due and payable for the period of delay in making payment (which has been paid but 
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and 
Medium Enterprises Development Act, 2006; 

The amount of interest accrued and remaining unpaid at the end of each accounting year; and 
The amount of further interest remaining due and payable even in the succeeding years, until such date when 
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible 
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006 
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33 Financial Instrument • Fair Values 

Accounting classification and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. 
(Rs in Lakhs) 

Fair value 
March 31, 2026 Carrying Quoted prices in Significant Significant Total 

Amount active markets observable inputs unobservable inputs 
(Level 1) (Level 2) /Level3) 

Financial assets 
FVTPL 
(i) Investment in Perpetual Debentures 2,500.00 2,500.00 . . 2,500.00 

FVTPL 
(i) Unquoted Non-Principal Protected Structured Product 764.34 . 764.34 764.34 

Amortised Cost 
(i) Loans . . . . 
(ii) Trade receivables 135.28 135.28 . 135.28 
(iii) Cash and cash equivalents 1,259.64 1,259.64 . . 1,259.64 
(iv) Other Financial Assets 785 .57 . . 785.57 785.57 

5 444.83 3 759.64 135.28 1,549.91 5,444.83 

Financial liabilities 
Amortised Cost 
(i) Trade Payables . . . . . 
(ii) Other Financial Liabilities 172.12 . 172.12 172.12 

172.12 . - 172.12 172.12 

IRsin Lakhs 
Fair value 

March 31, 2025 Carrying Quoted prices in Significant Significant Total 
Amount active markets observable inputs unobservable in puts 

(Level 1) (Level 2J (Level 3) 
Financial assets 
FVTPL 
(i) Investment in Perpetual Debentures . . . . 

FVTPL 
(i) Unquoted Non-Principal Protected Structured Product 2,560.58 . . 2,560.58 2,560.58 

Amortised Cost 
(i) Loans . . -
(ii) Trade receivables 118.40 118.40 . 118.40 
(iii) Cash and cash equivalents 1,382.22 1,382.22 . 1,382.22 
(iv) Other Financial Assets 227.88 - 227.88 227 .88 

4 289.08 1 382.22 118.40 2 788.46 4 289.08 

Financial liabilities 
Amortised Cost 
(i) Trade Payables 0.13 . . - 0.13 
(ii) Other Financial Liabilities 102.09 . - 102.09 102.09 

102.22 . . 102.09 102.22 



AR Digital Wealth Private Limited 
CIN: U65923MH1996PTC097270 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 

(i) TI1e fair value of the financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between willin~ 
parties, other than in a forced or liquidation sale. 

(ii) Financial instruments carried at amortised cost such as cash deposits, trade and other receivables, trade payables, borrowings and other current financial instrument! 
approximate at their fair values largely due to short term maturities of these instruments. 

(iii) The fair value of the quoted instruments are based on market price at the reporting date. In case of unquoted instruments, the valuation is done based on the 
observable market inputs. 

Fair value measurements using significant unobservable inputs (level 3) 
The following table presents the changes in level 3 items for the period ended March 31, 2026 and March 31, 2025. 

Particulars Non-Principal 
Protected Structured 
Product 

Balance as at April I, 2025 2,560.59 
Acquisitions 29,204.29 
Realised/unrealised Gains/ (Losses) recognized 1,864.46 
Realisations 32,864.99 
Balance as at March 31, 2026 764.34 

Particulars Non-Principal 
Protected Structured 
Product 

Balarce as at April I, 2024 2,244.72 
Acquisitions 20,908.42 
Realised/unrealised Gains/ (Losses) recognized 1,340.59 
Realisations 21,933.15 
Balance as at March 3 I, 2025 2,560.59 

Sensitivity analysis of Level 3 instruments 

Nature of instrument Fair Value Significant Increase/ decrease in Sensitivity Impact for Sensitivity Impact 
as at unobservable inputs the unobservable input year ended 31.03.2026 for year ended 

31.03.2026 for FV increase 31.03.2026 fnr FV 
decrease 

(i) Unquoted Non-Principal Protected Structured Product 764.34 Impact estimated by 5% 38.22 (38.22) 
the mana2ement. 

34 Ratios as per Schedule III requirements 
(Rs. In Lakhs except ratios) 

I Current Ratio = Current Assets divided by Current Liabilities 
Particulars March 31 2026 March 31 2025 
Current Assets 2,988.23 4,343.27 
Current Liabilities 401.06 190.22 
Ratio 7.45 22.83 
% Change from previous year -67% 11% 

Reason for change more than 25%: 
During the year ended March 31, 2026 the current assets has decreased on account of Long tenn Investment made. 

2 Debt Equity Ratio= Total debt divided by total equity where total debt refers to sum of current and non-current borrowings 
Particulars March 31 2026 March31 2025 
Total Debt - -
Total Equity 6,080.51 5,456.04 
Ratio -
% Change from previous l ear - -
Reason for change more than 25%: 
Durini,;the year ended March 31, 2026 the Company does not have any debt 
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3 Debt Service Coverage Ratio= Earnings available for debt services divided by the Total interest and principal repayment 
Particulars March 31 2026 March 31, 2025 
Profit aftertax 622.28 387.84 
Add: Non cash operating expenses and finance cost 
Depreciation and Amortisation Expenses 
Finance Costs 
Eaminl!S available for debt service 
Interest cost on borrowings 
Princioal reoavments 
Lease uavinent 
Total interest and nrinci11:il reua, ments 
Ratio 
% Chan1te from previous year 

Reason for change more than 25%: 
During the year ended March 31, 2026 the Company does not have any debt. 

4 Return on Equity Ratio= Profit after tax divided by Average Equil)· 
Particulars 
Profit after tax 
Averal!,e EQuity 

Ratio 
% Change from previous year 

Reason for change more than 25%: 
During the year ended March 31, 2026 the marginal PAT increased due to increase in business. 

5 Trade receivables turnover ratio = Revenue from Operations divided by average trade receivables 

364.67 
1.83 

988.78 

0% 

March 31 2026 
622.28 

6,080.51 
0,10 
44% 

Particulars March 31, 2026 
Revenue from Operations 3,483.75 
Average trade receivables 126.84 
Ratio 27.47 
% Chan~e from previous vear 

Reason for change more than 25%: 
NA 

362.80 
1.84 

752.48 

0% 

March 31 2025 
387.84 

5,456.04 
0.07 
6% 

March 31, 2025 
2,777.32 

116.20 
23.90 

-8% 

(Rs. In Lakhs except ratios} 
6 Trade navables turnover ratio; Credit purchases divided by average trade navablcs 

Particulars March 31, 2026 March 31, 2025 
Credit Purchases/ Expenses 1,907.94 1,471.72 
Avera~e trade payables 0.07 0.07 
Ratio 29,352.92 22,641.85 
% Change from previous year 30% -

Reason for change more than 25%: 
During the year ended March 31, 2026 tl1e expenses increased due to increase in business. 

7 Net ca pital turnover ratio= Revenue from Operations divided b\· Net workinl! ca11ital whereas net workine capita I= current assets - current liabilities 
Particulars March 31, 2026 March 31, 2025 
Revenue from Operations 3,483.75 2,777.32 
Net Working Capital 2,587.17 4,153.05 
Ratio 1.35 0.67 
% Change from previous year 101% -5% 

Reason for change more than 25%: 
During the year ended March 31, 2026 ratio increased due to reduction in Net Working Capital & increase in business. 
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8 Profit ratio = Profit after tax divided by Revenue from O perations 
Particulars 
Profit after tax 
Revenue from Operations 
Ratio 
% Chan~e from previous year 

Reason for change more than 25%: 
1l1e ratio for the year ended March 31, 2026 has increased due to increase in revenue from operations. 

9 Return on Capital Employed= EBIT/ Capital Employed 
Particulars 
Profit for the vear (A) 
Income tax exnense (Bl 
Profit before tax (C=A+B) 
Finance costs (D) 
Earnings before interest & taxes (EBIT) (E=C+D) 

Equity share capital (F) 

Other e<1uitv (G) 
Total Debt lHJ 
Deferred Tax Liabilities (I) 
Intangible assets (J) 
Capital Employed (H=F+G+H+I-J) 

Return on Capital Employed= EBIT (E)/ Capital Employed (H) 
% Change from previous year 

Reason for change more than 25%: 

March 31, 2026 March 31, 2025 
622.28 387.84 

3,483.75 2,777.32 
0.18 0.14 
28% -2% 

March 31 2026 March 31 2025 
622.28 387.84 
213.85 128.00 
836.13 515.84 

1.83 1.84 
837.96 517.68 

537.30 537.30 
5,543.21 4,918.74 

167.23 214.87 
1,185.72 1,542.69 
5,062.02 4,128.22 

0.17 0.13 
32% -8% 

The ratio for the year ended March 31, 2026 has increased on account of increase in business and consequently increase in profits. 
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35 Financial iostruments-Risk management 

Risk management framework 

The Company's activities expose it to a variety of fmancial risks, including market risk, credit risk and liquidity risk. The Company's primary risk management focus is to minimize potential adverse 
effects on revenue. The Company's risk management assessment and policies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and 
controls, and to monitor such risks and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect changes in market conditions and the 
Company ·s activities. The Board of Directors and the Audit Committee is responsible for overseeing the Company's risk assessment and management policies and processes. 

Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible, that it will 
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incwring unacceptable losses or risk to the Company's reputation. 

Exposure to liquidity tisk 
The table below analyses the Company's fmancial liabilities into relevant maturity groupings based on their contractual maturities for all derivative financial liabilities 

Contractual Cash Flows ( lq in Lak.~sl 

March 31, 2026 
Carrying 

Total On Demand 
Less than 

3-12 months 
amount 3 months 

1-5 years 

Trade Payables 
Other Financial Liabilities 172.12 172.12 - I 72.12 -

Contractual Cash Flows (Rs in Lakhs) 

March 31, 2025 
Carrying 

Total On Demand 
Less than 

3-12 months 
amount 3 months 

1-5 years 

Trade Payables 0.13 013 0.13 -
Other Financial Liabilities 102.09 102.09 102.09 

Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises prmcipally from the Company's 
receivables from customers and investment securities. 

Customer credit risk 1s managed by company as per its policy, procedures and control relating to customer credit risk. Credit quality of a customer credit risk is assessed based on an extensive credit 
rating scoreboard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly monitored and all possible steps taken to timely realise 
them. 

The credit risk on Fi.xed Deposits with Banks, investments in Mutual Fund and Derivative Financial lnstrumenis is limited because the counterparties are Banks, Exchanges and Mutual Fund houses 
who are structured market players. 

In addition the Company has loan exposure to Subsidiaries and group entities. 
As on reporting date credit risk exposure are as on following: 

Investment in Non-Principal Protected Structured Product 
Trade Receivables 
Bank Balances in Current Account 
Fixed Deposit 
Interest Accrued 

Market Risk 

f Rs. In Lakhs 
I March 31 2026 I March 31, 2025 

764.34 
135.28 
58.52 

1,924.00 
til.57 

2,560.58 
I 18.4C 

7.7~ 
1,599.00 

2.88 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market pnces. Market Risk comprises three types ofrisk: a.) Interest Rate 
Risk, b.) Currency Risk and c.) Other Price Risk such as equity price risk etc. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Corr.pany does note have any debt obligation 
of floating interest rate, hence no interest rate nsk exists. 

Equity Price Risk 
The Company's Board of Directors reviews and approves all equity investment decisions. 
At the reporting date. there is no exposure to equity securities of other entities. 
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Currency Risk 
The Company's primary business activities are within India and does not have significant exposure in foreign cWTency. 

36 The Company does not have any pending litigation which would impact its financial position. 

37 The Company, as a process, reviews and ensures to make adequate provisions for material foreseeable loss, if any, on all long-term contracts. As on the reporting date there is no material foreseeable 
loss on any long-term contract. 

38 Other Notes 
Additional regulatory information 
a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or 
entity(entities), including foreign entilles ("lntermediaries"J,with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other pe,sons or entities identified in any manner whatsoever by or on behalfof thecompany ("Ultimate Beneficiaries") or provide any guarantee, security or like on behalf of the Ultimate 
Beneficiaries. other than those disclosed in the notes to accounts 

b) No funds have been received by the company from any person(s) or entity(entities), including foreign entities ("Fw,ding Parties"), with the Understanding, whether recorded in writing or otherwise 
• that the company shall , whether directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, other than those disclosed in the notes to accounts 

c) The company does not have any transactions during the year with the struck off companies or balance at the end of year with such companies. 

d) The company does not have any Benami property and no proceedings have been initiated or pending against the company for holding any Benami property, under the Benami Transactions 
(Prohibitions) Act, l 988 (45 of 1988) and the rules made thereunder 

e) The company has not traded or invested in Crypto currency or Virtual Currency during the current and previous financial year. 

fJ The company has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Ac~ 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

g) The company has not been declared a 'Wilful Defaulter' by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines 
on wilful defaulters issued by the Reserve Bank of India. 

39 The figures of the previous years have been regrouped/ rearranged wherever necessary. 

As per our attached report of even date. 
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