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Dear Sir/Madam,

Please find enclosed clippings of the “Postal Ballot Notice and E-voting Information”
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Economic census:
Parliamentary panel
flags delay in results

AANCHAL MAGAZINE
NEW DELHI, JULY 27

A parliamentary panel has ques-
tioned the Ministry of Statistics
and Programme Implementation
(MoSPI) over the delay in the re-
lease of the economic census re-
sults, pointing out in a report
tabled Thursday in Parliament
that only 13 states and Union
Territories have communicated
their approval for provisional re-
sults so far.

The seventh economic cen-
sus was launched in 2019 and
completed in March 2021.

This is not the first time that
the parliamentary panel has
questioned the delay in release
of results of the seventh eco-
nomic census. It had questioned
the ministry about this in March
this year as well as August 2022.

The Standing Commiittee on
Finance pointed out that MoSPI's
response on the seventh eco-
nomic census “falls short in pro-
viding a proactive approach” to
address the delays.

“Moreover, the response
highlights that as of April 30,
2023 only 13 states/UTs have
communicated their approval
on the 7th Economic Census
provisional results indicating
lack of progress in obtaining ap-
provals from the State Level
Coordination Committees. The
response of the government also
does not provide clear informa-
tion on how it plans to imple-
ment these recommendations,”
the committee’s report said.

NEED SURVEYS FOR
PVT CAPEX: PANEL

New Delhi: The Standing
Committee on Finance has
stressed on the need for for-
ward-looking surveys by the
Ministry of Statistics and
Programme Implementation
or NITI Aayog for private
capex by industry and region
to understand trends and
help suppliers prepare better
for equipment, real estate
and workforce requirements.
The committee stressed on
the need for these surveys af-
ter the Finance Ministry told
it that MoSPI has historical
private capex data. ENS

The committee has asked the
ministry to “accelerate data col-
lection, foster close collaboration
with states and ensure timely ap-
proval of the provisional results by
the state-level coordination com-
mittees”, adding that the panel
should be apprised about states
facing statistical capacity con-
straintsin terms of providing data.

The ministry informed the
parliamentary panel that data
collection and supervision for
the seventh economic census
were affected due to several op-
erational challenges including
the pandemic. The seventh eco-
nomic census results are yet to
be finalised as approval of provi-
sional results is yet to be ob-
tained from various state-level
coordination committees.

Apple, Google should
share origin of apps,

developers’

identity

with govt: House panel

Suggests central cyber crime agency

ENS ECONOMIC BUREAU
NEW DELHI, JULY 27

A PARLIAMENTARY panel has
recommended that the Centre
should mandate Apple and
Google to share “exhaustive”
metadata, developer identities,
and ownership and origin of apps
they host on their respective app
stores to curb financial fraud.
The Standing Commiittee on
Finance, headed by BJP MP
Jayant Sinha, said this will em-
power regulators to conduct in-
depth analyses, identify poten-
tial security vulnerabilities and
institute appropriate measures
to fortify the digital landscape.
The committee also revealed
that the Reserve Bank of India
hasinformed them that Big Tech
companies have refused to make
modifications to their operating
systems to make the OTP based
two-factor authentication for
banking services more secure.
Noting that cyber crimes are
mushroomingacross the country;,
the committee said that accord-
ing to information shared with it
by the Indian Computer
Emergency Response Team
(CERT-In), more than 13 million
cybersecurity incidents were
tracked in 2022 alone. As per the
Union Home Ministry, the volume
of financial crimes which were re-
ported in the financial year 2020-
21 was2.62 lakh, going up t0 6.94

Bring common
ITR form soon:
Finance panel

New Delhi: A parliamentary
panel has asked the Finance
Ministry to expeditiously come
out with a common income tax
return (ITR) form to ease the re-
turn filing process for individu-
als and non-business taxpayers.

In November last year, the
ministry had put out the com-
mon ITR form in public domain
seeking comments and sugges-
tions from stakeholders. It had
proposed to come out with a
user-friendly common income
tax return form for all taxpayers,
except trusts and non-profit or-
ganisations. The Standing
Committee on Finance had ear-
lier flagged difficulties being faced
by people in filing returns. ENS

lakhin 2022, it added.

Citing data it received from
the supervised entities of the RBI,
the committee said that pay-
ment-related frauds are on the
riseinIndia—In FY21, the volume
of such frauds was a little over
700,000, which, by FY23, had in-
creased to close to 20 million.

However, due to limited
awareness about cyber frauds, a
significant number of people do
not report them to authorities,
the committee said.

Cyber crime agency

To tackle the problem effec-
tively, the panel recommended
setting up a central agency,
called the Cyber Protection
Authority (CPA), to tackle finan-
cial cyber crimes in India, espe-
cially since the current frame-
work to tackle such crimes
involves a number of agencies.

“..existing regulatory land-
scape for cyber security in India
involves multiple agencies and
bodies, each with distinct roles
and responsibilities. This neces-
sitates a high level of inter-min-
isterial coordination to effec-
tively address the challenges and
ensure a comprehensive ap-
proach to cyber security,” it said.
“The Committee feels that the
existing decentralised approach
disperses regulation and control
and thus hinders unified direc-
tion and a proactive approach to
combating cyber threats.”

Centre to consider PLI scheme for
chemicals and petrochem industry

ENS ECONOMIC BUREAU
NEW DELHI, JULY 27

THE GOVERNMENT will con-
sider bringing in the production-
linked incentive (PLI) scheme for
the chemicals and petrochemi-
cals sector to make the country
amanufacturing hubin this seg-
ment, Finance Minister Nirmala
Sitharaman said Thursday.

Stating that the government
is focused on green growth and
becoming energy independent
by 2047, Sitharaman said India
aims to achieve net zero by 2070,
but cannot achieve the goal un-
less each sector and industry
contributes towards it.

“We are in favour of India be-
coming a manufacturing hub

Finance Minister Nirmala
Sitharaman at a summit on
chemicals & petrochemicals
in New Delhi, Thursday. P11

and we will consider the PLI
scheme also for the chemicals
and petrochemicals sector,” she

said at FICCI's Global Chemicals
and Petrochemicals
Manufacturing Hubs in India
Summit.

Inview of stringent pollution
control regulations and rising
labour cost, she said global man-
ufacturers in the chemical indus-
try are looking at diversifying
their products and production
capability and India stands out
as an alternative destination for
manufacturing. “If viable options
exist, it exists in such markets
where there is adomestic buffer
and beyond which there is an ex-
port potential. So that is where
the government’s policies have
been facilitating,” she said.

The Finance Minister said the
industry has great potential and
should create manufacturing ca-

Global coal consumption in
2022 was at all-time high

Global coal consumption hit a record high in 2022 and
will stay near that level this year as strong growth in Asia
outpaces declines in the US and Europe

8.3 billion tonnes

Coal consumption last year,a
3.3% rise from the previous year

4.7 billion tonnes

Global coal demand, estimated to
have grown by about 1.5%, in the
firsthalf of 2023

10%

Of the world’s coal consumption
could be accounted for by China
andIndiain2023

10%

The proportion that the US and the
EU could account for this year

M In the first half of this year, coal
demand fell faster than expectedin
the US and the EU — by 24% and
16%, respectively.

M However, demand from the two
largest users, Chinaand India, grew
by more than 5%, more than
offsetting declines elsewhere.

M This year and next year, small
declinesin coal-fired power
generation are likely to be offset by
rises inindustrial use of coal, the
report added.

“Demand remains stubbornly highin Asia, even as many of those
economies have significantly ramped up renewable energy sources.”
- |[EA director of energy markets and security Keisuke Sadamori.

Source: International Energy Agency (IEA), Reuters

After Netflix, Hotstar plans to limit account sharing

New Delhi: Walt Disney’s India
streaming service plans to start
enforcing a policy of allowing its
premium users to login from
only four devices, an effort
aimed at limiting password
sharing in a key market, two
sources said.

Disney's plan comes just as
streaming rival Netflix in May
started telling subscribers in
more than 100 countries they
will need to pay more to share
the service with people outside
their household.

In India, a premium account

Cipla promoters in
talks with global PE
firms for stake sale

RAJESHKURUP
MUMBAI, JULY 27

CIPLA'S PROMOTERS are in var-
ious stages of negotiations with
private equity majors such as
Blackstone and Baring Private
Equity Asia to divest a part of
their holding in the pharmaceu-
tical company. The promoters,
who hold 33.47% stake in the
firm, would use the proceeds to
improve operational efficiencies.

An investment banking firm
has been hired to advise Ciplaon
the deal, according to a mediare-
port.

Cipla, meanwhile, said in a
regulatory update: “We hereby
clarify that the company is not
aware of any event thatrequires
disclosure under listing regula-
tions.” Blackstone also declined
to comment on the matter.

According to the media re-
port, the move is seen as a step
towards succession planning for

the company. The PE firms
would look atinvesting in lieu of
about 25% stake, for which they
would form a consortium. With
a market capitalisation of over
$10 billion, a 25% stake in the
pharma firm would need an in-
vestment to the tune of $2.5 bil-
lion.

The company’s chairman YK
Hamied and vice chairman MK
Hamied are octogenarians,
while executive vice chairperson
Samina Hamied is the only
member from the family’s sec-
ond generation to lead the com-
pany. Hence, the company needs
to put in a “clear succession
roadmap”, the report said.

The promoters are looking to
bring in strategic investors who
can revamp, help enhance capi-
tal allocation and improve oper-
ational efficiencies.

Shares of Cipla, which was up
by 11.78% during intra-day trade,
ended up 9.62% at X1,171.55 on
the BSE on Thursday. FE

Foreign lenders weigh loan up to
$750 mn for Ambuja debt: report

REUTERS
BENGALURU, JULY 27

BARCLAYS, DEUTSCHE Bank AG
and Standard Chartered are in
talks to collectively lend be-
tween $600 million and $750
million to Adani Group,
Bloomberg News reported on
Thursday, citing people familiar
with the matter.

The loan is a part of discus-
sions to refinance the debt that
the group had taken to fund its
purchase of Ambuja Cements.

Adani last year acquired ACC
and Ambuja from Switzerland-
based Holcim AG's in a $10.5 bil-
lion deal financed by bridge loans.

The deal made the group India’s
No. 2 cement manufacturer.

Adani Groupisalsoin discus-
sion with other lenders to refi-
nance as much as $3.8 billion of a
loan facility taken for its Ambuja
acquisition, the report added.
However, the report said that the
talks haven't yet concluded and
the amounts can still change.

Earlier this month, Reuters re-
ported that Adani Group is aim-
ing to close its planned up to $4
billion fundraising before the
end of 2023, and is actively talk-
ing to global investors.

Adani's high debt levels were
among the concerns that were
flagged by US short-seller
Hindenburg.

ADANIUNIT RAISES
$394 MN FINANCING

Bengaluru: Adani Enterprises
Thursday said its unit, Adani
New Industries, has raised
trade finance facility of $394
million from Barclays and
Deutsche Bank AG. The fi-
nancing facility is to secure
working capital require-
ments for integrated solar
module manufacturing
plant, the company added.
Meanwhile, Adani
Transmission Thursday said
it has been renamed as Adani
Energy Solutions. AGENCIES

of Disney+ Hotstar streaming
service still allows logins on as
many as 10 devices, even though
its website currently says "num-
ber of devices that can be logged
in"is four. Disney+ Hotstar plans
to startimplementing the policy
later this year. REUTERS

pacity keeping in mind sustain-
ability, carbon emission, general
pollution and groundwater pol-
lution, among other issues. “We
should remember that India has
set its sights on becoming energy
independent by 2047 and
achieving net zero by 2070. So
net zero cannot be achieved un-
less each industry and each sec-
tor contributes toit. We are very
focused on green growth.
Carbon intensity has to be re-
duced and therefore each one of
the sectors will have to con-
tribute to this,” she said.

Energy efficiency and renew-
able energy commitments of
India are also very important,
she said. She also asked the in-
dustry to keep the hydrogen
mission in mind. The govern-

ment has approved aRs 19,744-
crore incentive plan to promote
the manufacturing of green hy-
drogen in the country in a bid to
cut emissions. The National
Green Hydrogen Mission seeks
to promote development of
green hydrogen production ca-
pacity of at least 5 million met-
ric tonnes per annum with anas-
sociated renewable energy
capacity addition of about 125
GW in the country by 2030.
Sitharaman said if Indian
manufacturers focus on chal-
lenges such as sustainability, re-
cycling, skilling and technology
adoption, global investors will ac-
tively look at parking their money
or forging joint ventures with
Indian partners in the chemicals
and petrochemicals industry.

International market data till 1900 IST

ECB hikes rates
for ninth time to
combat inflation

Frankfurt: The European Central
Bank raised interest rates for the
ninth straight time inits yearlong
campaign to stamp out high in-
flation, coming as worries about
recession fuel speculation that
Thursday’s hike could be its last.
ECB President Christine
Lagarde had all but promised the
quarter-percentage pointincrease
and left the door open to future
hikes, saying data would deter-
mine one decision to the next.
“We have an open mind as to
what the decisions will be in
September and in subsequent
meetings,” she told reporters.
“So we might hike and we might
hold. And what is decided in
September is not definitive.”
Central banks around the world
have been raising borrowing
costs to combat inflation un-
leashed by higher energy prices.
The ECB move followed arate
hike decision by the US Fed. AP

Govt clears guarantee scheme for
corporate debt, Sebi guidelines out

ENS ECONOMIC BUREAU
NEW DELHI, MUMBAI, JULY 27

THE UNION government has ap-
proved a scheme providing com-
plete guarantee cover for debt
raised by the Corporate Debt
Market Development Fund (CD-
MDF), a backstop facility for in-
vestment-grade corporate debt
that launches today.

Following this, the Securities
and Exchange Board of India
(Sebi) on Thursday released a
framework for the CDMDE

In a notification Wednesday;,
the Department of Economic
Affairs (DEA)said the Guarantee
Fund for Corporate Debt (GFCD)
will manage the Guarantee
Scheme for Corporate Debt
(GSCD). The GFCD will be a trust
fund formed by the DEA and
managed by the National Credit
Guarantee Trustee Company Ltd,
awholly-owned company of the
Department of Financial
Services under the Ministry of
Finance.

OnThursday, the market reg-
ulator released guidelines forin-

vestment by mutual fund
schemes and asset management
companies in CDMDF units.

CDMDF, an alternative in-
vestment fund, will act as a back-
stop for purchase of investment-
grade corporate debt securities.
It will enhance secondary mar-
ket liquidity by creating a per-
manent institutional framework
for activation in times of market
stress. The fund will be launched
by Finance Minister Nirmala
Sitharaman on Friday.

During normal times, CD-
MDF will deal in low duration
government securities (G-sec),
treasury bills, tri-party repo on
G-secs and guaranteed corpo-
rate bond repo with maturity not
exceeding seven days.

Corporate debt securities tobe
bought by COMDF during market
dislocation include listed money
market instruments, for which the
long-term rating of issuers will be
considered, Sebi said.

CDMDF will buy only invest-
ment-grade securities from sec-
ondary markets, listed and hav-
ing residual maturity of up to five
years. It will not buy any unlisted,

below-investment-grade or de-
faulted debt securities or securi-
ties in respect of which there is
a material possibility of default
or adverse credit news or views.

It will buy at a fair price (ad-
justed for liquidity risk, interest
rate risk and credit risk) but not
at distress price, Sebi said. The
sellers of debt securities shall be
paid 90 per cent of the consider-
ation in cash and 10 per cent in
terms of units of CDMDE.

Sebi said CDMDF will be
launched as a close-ended
scheme with an initial tenure of
15 years (extendable) from the
date of its initial closing, that is,
the date on which contribution
from all AMCs and specified
schemes is received by CDMDF,
extendable at the discretion of the
DEA in consultation with Sebi.

The units of CDMDF will be
subscribed by AMCs of mutual
funds and specified debt-ori-
ented MF schemes - open-
ended debt oriented mutual
fund schemes excluding
overnight funds and gilt funds
and including conservative hy-
brid funds.

ANAND RATHI WEALTH LIMITED

CIN: L67120MH1995PLC0O86696

Registered Office - Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (E), Mumbai - 400 063, Maharashtra
Tel: +91 22 6281 7000 Website: https://anandrathiwealth.in/; Email: csarwsl@rathi.com

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Notice is hereby given that Anand Rathi Wealth Limited (the "Company"), pursuant to the provisions of Section 110 and other
applicable provisions, if any, of the Companies Act, 2013 (the "Act") read together with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (the "Management Rules"), (including any statutory modification or re-enactment
thereof for the time being in force) and any other applicable provisions of the Act and the rules made thereunder, read with the
General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated
September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022
dated May 5,2022 and 11/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs (collectively referred to as "MCA
Circulars") and Securities and Exchange Board of India ("SEBI") Circular No. SEBI/HO/CFD/Pod-2/P/CIR/2023/4 dated January 5, 2023
("SEBI Circular") and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ("SEBI LODR") and other applicable provisions, if any, of the SEBI LODR, is seeking approval of its members for the
following Special Resolution by way of Postal Ballot by voting through electronic means only ("e-voting"/"remote e-voting"):

Description of Special Resolution

Alteration in the Object Clause of Memorandum of Association of the Company.

The Company has engaged services of Link Intime India Private Limited ("Linkintime") to provide e-voting facility. Mr. Himanshu
Kamdar (Membership. No. FCS-5171, C.P. No. 3030), Practicing Company Secretary, Partner of M/s. Rathi and Associates, Company
Secretaries has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

Notice of Postal Ballot dated Wednesday, July 12, 2023 ("Notice"), has been sent by the Company on Thursday, July 27, 2023, only
through electronic mode, to those members whose e-mail addresses are registered with the National Securities Depository Limited
and Central Depository Services (India) Limited (collectively referred to as "Depositories") and whose names are recorded in the
Register of Members/Register of Beneficial Owners maintained by the Depositories as on Friday, July 21, 2023 ("Cut-Off date"). The
communication of assent/dissent of the members will only take place through remote e-voting system. A person who is not a member
ason the Cut-Off date should treat this Notice for information purposes only.

The Notice is also available on the website of the Company at https://anandrathiwealth.in, on the website of stock exchangesi.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of
the Link Intime at https://instavote.linkintime.co.in.

The remote e-voting period will commences from 09.00 a.m. (IST) on Saturday, July 29, 2023 and ends at 05.00 p.m. (IST) on Sunday,
August 27, 2023. The e-voting module will be disabled by Link Intime after the last date of e-voting i.e Sunday, August 27, 2023. Once
the vote on the resolution is cast by the Members, the Members shall not be allowed to change it subsequently. Electronic Voting
Event Number (EVEN) of the Company is 230273. Only members whose names are recorded in the Register of Members / Register of
Beneficial Owners maintained by the Depositories as on the Cut-off date will be entitled to cast their votes.

In case of any queries, members may contact Company’s Registrar & Share Transfer Agent (RTA), Link Intime India Private Limited (Link
Intime), C—101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083; Telephone: +91-022-49186270; Fax: +91-022-49186060; Email:
rnt.helpdesk@linkintime.co.in or Mr. Nitesh Tanwar, Company Secretary and Compliance Officer of the Company by sending email at
csarwsl@rathi.com or call at +91-022-62817000, Address: Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon(E),

Mumbai-400063.

The result of e-voting shall be intimated to BSE Limited and National Stock Exchange of India Limited, where the Company's equity
shares are listed, within a period of 2 working days (not exceeding 3 days) from the conclusion of the e-voting. The results would also
be uploaded on the website of Company at https://anandrathiwealth.in/, the stock exchanges at www.bseindia.com and
www.nseindia.com, and on the website of Link Intime at https://instavote.linkintime.co.in/.

Place: Mumbai
Date: 27th July, 2023

By order of the Board

For Anand Rathi Wealth Limited

Sd/-

Nitesh Tanwar
Company Secretary
M.No.FCS - 10181
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